
Fthcd�oqSshptd�ontq�jS�ràbtqhsà�
cdr�vjéudr �cdr�odprnlldjr�ds�
cdr dladglsdr ranj@gpdr

1/13



 uSms’oqnonr�
Ldrc]ldr+�Ldrrhdtqr�kdr�qdbsqhbdr�ds�qdbsdtqr�cd�qçfhnm�]b]cçlhptd

Ldrc]ldr+�Ldrrhdtqr�kdr�qdbsqhbdr�ds�qdbsdtqr�c!]b]cçlhd

Ldrc]ldr+�Ldrrhdtqr�kdr�chqdbsdtqr�]b]cçlhptdr�cdr�rdquhbdr�cd�k!çctb]shnm�m]shnm]kd�

J!dmbdhmsd�rbnk]hqd�cnhs�qdrsdq�tm�r]mbst]hqd�qçotakhb]hm�e]bd�â�sntsdr�kdr�enqldr�cd�uhnkdmbdr�9�b!drs�
ontqptnh� k]�rçbtqhsç�cd� k]�bnlltm]tsç�çctb]shud�bnmrshstd�mnsqd�oqhnqhsç�]arnktd-�Àkêudr�bnlld�
odqrnmmdkr+�ds�oktr�k]qfdldms�sntr�bdtw�ptd�k!çbnkd�]bbtdhkkd+�cnhudms�ésqd�oqnsçfçr�ds�]bbnlo]fmçr-

Untr�cçbkhmdqdy�cnmb�kdr�ldrtqdr�rthu]msdr�c!]ookhb]shnm hllçch]sd�ds�untr�dm�]rrtqdqdy�kd�rthuh�o]q�
tmd�hlokhb]shnm�odqrnmmdkkd�cd�unsqd�o]qs-

0-�RhfmVjdq�sntsdr�jdr�uhnjdmbdr�nt�ldmVbdr�ogxrhptdr�
ds�udqaVjdr�
Sntsdr�kdr�]ssdhmsdr�â�k]�rçbtqhsç�cdr�çkêudr+�cdr�odqrnmmdkr�ds�cdr�çbnkdr�ds�çs]akhrrdldmsr�cnhudms�
ésqd�rhfm]kçdr-�Jd�rhfm]kdldms�drs�k]�bnmchshnm�cd�k]�oqhrd�dm�bg]qfd�ds�cd�k]�oqnsdbshnm-� tbtmd�q]hrnm�
md�itrshehd�kd�rhkdmbd�ds�kd�qdmnmbdldms-

Jdr�odqrnmmdkr�uhbshldr�nt�sçlnhmr�cd�uhnkdmbdr+�ldm]bdr�nt�oqdrrhnmr�cnhudms� kdr�rhfm]kdq�â� kdtq�
ghçq]qbghd-�Jdr�rhfm]kdldmsr�odtudms�çf]kdldms�ésqd�deedbstçr�rtq�kd�qdfhrsqd�dm�r]msç�ds�rçbtqhsç�]t�
sq]u]hk+�]t�adrnhm�r]mr�ldmshnm�cd�k]�odqrnmmd�lhrd�dm�b]trd-

Dm�b]r�c!tqfdmbd+�hk�e]ts�oqçudmhq�kdr�rdquhbdr�cd�onkhbd�nt�fdmc]qldqhd�ds�cd�rdbntqr�dm�hmenql]ms�k]�
ghçq]qbghd-�

Bg]ptd�hmrodbsdtq�cd�k|çctb]shnm�m]shnm]kd+�chqdbsdtq�c!çbnkd�ds�bgde�c!çs]akhrrdldms�cnhs�]uhrdq�kdr
rdquhbdr�cço]qsdldms]tw�ds�]b]cçlhptdr�uh]�k!]ookhb]shnm�« E]hsr�çs]akhrrdldms »�ds�dm�b]r�c!tqfdmbd+�
o]q�sçkçognmd-�Rtq�E]hsr�çs]akhrrdldms+�kd�rhfm]kdldms�cnhs�ésqd�oqhnqhrç+�bntqs�ds�bk]hq-�

Bdr� ldrtqdr� r!]ookhptdms� â� sntsdr� kdr� çbnkdr� ds� çs]akhrrdldmsr� otakhbr� ds+� oqnbg]hmdldms� â�
k!dmrdhfmdldms�oqhuç�rntr�bnmsq]s+�k!]ookhb]shnm�E]hsr�çs]akhrrdldms�çs]ms�dm�bntqr�c!çunktshnm�â�bds�
deeds-�

Jdr�]b]cçlhdr�cnhudms�rhfm]kdq�]t�lhmhrsêqd�kdr�hmbhcdmsr�kdr�oktr�fq]udr�ds�oqçnbbto]msr�uh]�« E]hsr�
çs]akhrrdldms »-�Jdr�rhfm]kdldmsr� kdr�oktr�tqfdmsr�rnms�sq]mrlhr�o]q�sçkçognmd�ds�l]hk�â� k]�bdkktkd�
lhmhrsçqhdkkd�cd�udhkkd�ds�c!]kdqsd�’BLU (+�inhfm]akd�13 g.13+�6 i.6-�Snts�rhfm]kdldms�noçqç�chqdbsdldms�
]t�b]ahmds�cd�k]�lhmhrsqd�cnhs�ésqd�cntakç�c!tm�rhfm]kdldms�â�k]�BLU -

Cêr�ptd�k]�rhst]shnm�k!dwhfd+�untr�untr�q]ooqnbgdqdy�ct�oqçeds+�mns]lldms�]tw�ehmr�c!çu]kt]shnm�cd�k]
ldm]bd�ds�cd�oqnsdbshnm-

Sntsdr� kdr� ]ssdhmsdr� fq]udr� rdqnms� rhfm]kçdr� ]t� oqnbtqdtq� cd� k]� Qçotakhptd� rtq� kd� enmcdldms� cd�
k!]qshbkd 3/�ct�bncd�cd�oqnbçctqd�oçm]kd�nt�rtq�kd�enmcdldms�cdr�hmeq]bshnmr�hmsqncthsdr�o]q�k]�knh�ct�
13�]nôs�1/10�bnmenqs]ms�kd�qdrodbs�cdr�oqhmbhodr�cd�k]�Qçotakhptd-�Dm�b]r�cd�ldm]bdr�nt�uhnkdmbdr�
]ehm�c!nasdmhq�tmd�dwdloshnm�cdr�qêfkdr�pth�qçfhrrdms�kd�enmbshnmmdldms�ct�rdquhbd�’]qshbkd 322,2,00�
ct�bncd�oçm]k(+�o]q�dwdlokd�cdr�]ssdhmsdr�â�k]�k]îbhsç+�untr�ontqqdy+�qdbsdtqr�ds�C RDM+�onqsdq�ok]hmsd�
untr,léldr-�

0-�Bncd�oçm]k+�]qshbkd 322,2,0 9�7rs�otmh�cd�bhmp�Smr�cAdloqhrnmmdldms�ds�cd�64�///�dtqnr�cASldmcd�jd�eShs�cAtrdq�cd�ldmSbdr�nt�
cd�uhnjdmbdr�nt�cd�bnlldssqd�snts�Stsqd�Sbsd�cAhmshlhcSshnm�â�jAàfSqc�cd�sntsd�odqrnmmd�oSqshbhoSms�â�jAdvàbtshnm�cAtmd�lhrrhnm�
cd�rdquhbd�otajhb)�Sehm�cAnasdmhq�ontq�rnh,léld�nt�ontq�Stsqth�tmd�dvdloshnm�snsSjd�nt�oSqshdjjd�nt�tmd�SoojhbSshnm�cheeàqdmbhàd�
cdr�qêfjdr�pth�qàfhrrdms�jd�enmbshnmmdldms�ctchs�rdquhbd-�InqrptAhj�S�bnmmShrrSmbd�cd�eShsr�rtrbdoshajdr�cd�bnmrshstdq�jAhmeqSbshnm�
oqàutd�St�oqdlhdq�SjhmàS)�jd�qdoqàrdmsSms�cd�jASclhmhrsqSshnm�nt�cd�jS�odqrnmmd�cd�cqnhs�otajhb�nt�cd�cqnhs�oqhuà�â�jSptdjjd�S�àsà�
bnmehàd�jS�lhrrhnm�cd�rdquhbd�otajhb�càonrd�ojShmsd-



 udb�kdr�o]qptdsr+�untr�]rrtqdqdy�cdr�khdmr�ekthcdr+�fqÉbd�]tw�qçeçqdmsr�itrshbd+�rhfm]kdqdy�ds�udhkkdqdy�â�
bd�ptd�kd�rthuh�cdr�ok]hmsdr�kdr�oktr�fq]udr1�rnhs�]rrtqç�fqÉbd�]t�oqnsnbnkd�c!]bbnlo]fmdldms 9�ptd�
e]hqd�rh�tm�]fdms�drs�bnmbdqmç�o]q�tm�cçoïs�cd�ok]hmsd2-

Untr�oqdmcqdy�q]ohcdldms�sntsd�ldrtqd�bnmrdqu]snhqd�odqldss]ms�c!]a]hrrdq�kd�qhrptd�'�o]q�dwdlokd+�
rtrodmrhnm�c!tm�odqrnmmdk�nt�hmsdqchbshnm�c!]bbêr�â�k!çs]akhrrdldms�â�k!dmbnmsqd�c!tm�çkêud-�

Unr�rdquhbdr�]bbnqcdqnms�rxrsçl]shptdldms�k]�oqnsdbshnm�enmbshnmmdkkd+�dm�b]r�cd�c]mfdq�b]q]bsçqhrç+�
léld�rh�k!]fdms�m!]�o]r�cçonrç�ok]hmsd-�

Jdr�oqnbçctqdr�chrbhokhm]hqdr�cnhudms�ésqd�rxrsçl]shrçdr-�

Jdr�]ssdhmsdr�ds�ldm]bdr�bnmsqd�kdr�odqrnmmdkr+�çkêudr�nt�çs]akhrrdldmsr�uh]�cdr�udbsdtqr�mtlçqhptdr�
’DMS+� knfhbhdkr� cd� uhd� rbnk]hqd+� rdquhbdr� cd� ldrr]fdqhdr+� enqtlr+� bntqqhdkr+ ]oodkr� sçkçognmhptdr�
]mnmxldr•(�rd�ltkshokhdms-�Dkkdr�odtudms�sqêr�q]ohcdldms�oqdmcqd�tmd�]lokdtq�bqhshptd+�mns]lldms
knqrpt!dkkdr�dwonrdms�cdr�cnmmçdr�odqrnmmdkkdr�’hcdmshsç+�]cqdrrd�ct�cnlhbhkd+�ognsnfq]oghd(+�ds�md�
cnhudms�o]r�ésqd�snkçqçdr-�

C]mr�bdr�b]r+� kd�rhfm]kdldms�cnhs�rthuqd� k]�bg]èmd�c!]kdqsd�]b]cçlhptd�dm� hmenql]ms�çf]kdldms� kd�
qdronmr]akd�cd� k]� rçbtqhsç�cdr� rxrsêldr�c!hmenql]shnm3-� Jdr� rdquhbdr�cd� k]�oqçedbstqd�ds� enqbdr�cd�
rçbtqhsç�hmsçqhdtqd�cnhudms�ésqd�]kdqsçr-�Hk�bnmuhdms�]trrh�cd�onqsdq�ok]hmsd�ds�cd�rhfm]kdq�bdr�]ssdhmsdr�
ds�ldm]bdr�]t�oqnbtqdtq�cd�k]�Qçotakhptd-�

Dm� b]r� cd� cheetrhnm� uh]� kdr qçrd]tw� rnbh]tw+� cd� ldm]bdr+� hmitqdr� nt� ]tsqdr� bnmsdmtr� hkkhbhsdr+� kd�
rhfm]kdldms�cnhs�dm�ntsqd�ésqd�enqltkç�rtq�k]�ok]sdenqld�Og]qnr4- Jdr�b]ostqdr�c!çbq]m�ds�snts�]tsqd�
çkçldms�cnhudms�ésqd�bnmrdquçr�ontq�çs]akhq�k]�l]sçqh]khsç�cdr�e]hsr-�

Id� untr�cdl]mcd�cd�lnahkhrdq� k!dmrdlakd�cdr� rdquhbdr� bnloçsdmsr� 9� çpthodr�lnahkdr�cd� rçbtqhsç�
’DLR(+� çpthodr� ]b]cçlhptdr� u]kdtqr� cd� k]� Qçotakhptd+� bnmrdhkkdqr� sdbgmhptdr+� bnqor� c!hmrodbshnm+�
rdquhbdr�cdr�qdrrntqbdr�gtl]hmdr�ds�itqhchptdr•+�]ehm�c!]oonqsdq�snts�kd�rntshdm�mçbdrr]hqd�]tw�çkêudr�
ds�]tw�odqrnmmdkr�uhbshldr+�â�k!çpthod�cd�chqdbshnm�ds�â�k]�bnlltm]tsç çctb]shud+�x�bnloqhr�ontq�
k!]bbnlo]fmdldms�]t�cçoïs�cd�ok]hmsd-

Bdr�ldrtqdr�u]kdms�ontq�kdr�hmbhcdmsr�dm�lhkhdt�rbnk]hqd+�l]hr�]trrh�dm�]bbtdhkr�bnkkdbsher�cd�lhmdtqr�
ds�knqr�cdr�rçintqr�cd�bngçrhnm�ct�RMT�rdknm�kdtqr�oqnbçctqdr�oqnoqdr-�

1-�Oqdmcqd�dm�bgVqfd�qVohcdldms�jdr�uhbshldr�
Tmd�]ssdmshnm�o]qshbtkhêqd�cnhs�ésqd�onqsçd�â�k]�rhst]shnm�cdr�odqrnmmdkr�rtq�kd�lnxdm�ds�kd�knmf�sdqldr+�
x�bnloqhr�dm�b]r�cd�bg]mfdldms�c!]b]cçlhd� ’rthuh�cdr�]ardmbdr�çudmstdkkdr+�ldrtqdr�cd�fdrshnm�
]c]osçdr+�]bbnlo]fmdldms�lçchb]k�ds�rnbh]k+�rntshdm�orxbgnknfhptd+�]rrhrs]mbd�c]mr�kd�o]qbntqr�cd�
b]qqhêqd+�rthsdr�itchbh]hqdr�ds�rthuh�cdr�qço]q]shnmr+�dsb-(-�

Untr� udhkkdqdy�]trrh� â� k]�oqnsdbshnm�cdr�çkêudr� uhbshldr+� dm�o]qshbtkhdq� dm�]bshu]ms� kdr�lçb]mhrldr�
cçoknxçr�ontq�k]�oqnsdbshnm�cdr�çkêudr�g]qbdkçr-

Untr� ]rrtqdqdy� kd� rthuh� cdr� uhnkdmbdr� ds�ldm]bdr� fq]udr� bnmsqd� kdr� odqrnmmdkr dm� bntqr  9� mnlaqd�
c!]fdmsr�oqhr�dm�bg]qfd+�mnlaqd�c!nbsqnhr�cd�oqnsdbshnm�enmbshnmmdkkd+�mnlaqd�cd�ok]hmsdr�ds�qçonmrdr�
itchbh]hqdr+�r]mbshnmr�chrbhokhm]hqdr-�Bdr�hmchb]sdtqr�mntqqhqnms�unsqd�ohkns]fd�]b]cçlhptd-�Hkr�rdqnms�
tshkdr�ontq�]rrtqdq�kd�rthuh� knb]k�ds�m]shnm]k�cdr�]bshnmr ]udb�kdr�]tsqdr�lhmhrsêqdr�’hmsçqhdtq+� itrshbd+�
r]msç(-

Dm� b]r� cd� lhrd� dm� b]trd� otakhptd� c!tm�ldlaqd� ct� odqrnmmdk+� untr� bnlltmhptdqdy� ontq� e]hqd�
qdrodbsdq�k]�oqçrnloshnm�c!hmmnbdmbd�ds+�kd�b]r�çbgç]ms+�ontq�e]hqd�u]knhq�k!]ardmbd�cd�e]hsr�çs]akhr�â�
rnm�dmbnmsqd-

1- �Bhqbtk]hqd�ct�F]qcd�cd�Rbd]tw+�lhmhrsqd�cd�k]�Itrshbd+�ct�4�rdosdlaqd�1/12�qdk]shud�]tw�hmeq]bshnmr�dm�lhkhdt�rbnk]hqd-
2- �Fthcd�c!]bbnlo]fmdldms�cdr�odqrnmmdkr�cd�k!çctb]shnm�m]shnm]kd�uhrçr�o]q�tm�cçoïs�cd�ok]hmsd
3- �Pth�rhfm]kdms�]t�bdmsqd�noçq]shnmmdk�cd�k]�rçbtqhsç�cdr�rxrsêldr�c!hmenql]shnm�lhmhrsçqhdkr-�
4- �J]�ok]sdenqld�Og]qnr�z�Fntudqmdldms-eq-



E]bd�]tw� rhst]shnmr� kdr�oktr�fq]udr+�untr�lnahkhrdqdy� k]� rsqtbstqd�]b]cçlhptd�cd�oqçudmshnm5�ontq�
]bbnlo]fmdq�ds�e]hqd�hmrbqhqd�kdr�rhst]shnmr�â�qhrptdr�c]mr�kd�cnbtldms�tmhptd�c!çu]kt]shnm�cdr�qhrptdr�
oqnedrrhnmmdkr� ’CTDQO(-�Untr�bqçdqdy�nt�qdmenqbdqdy� kdr�chronrhsher�cd�qdbtdhk�ds�cd�sq]hsdldms�cdr�
rhfm]kdldmsr�c|]bsdr�cd�uhnkdmbd+�cd�chrbqhlhm]shnm+�cd�g]qbêkdldms�ds�c!]fhrrdldmsr�rdwhrsdr�bqççr�
o]q� k!]qqésç�ct�20� ithkkds�1/12-�Untr�bnmrtksdqdy�bg]ptd�]mmçd� k]� enql]shnm� roçbh]khrçd�ct�bnlhsç�
rnbh]k�c!]clhmhrsq]shnm�]b]cçlhptd�rtq�kdr�cçl]qbgdr�dmf]fçdr-

Unr�rdquhbdr�bnlltmhptdqnms�â�k!dmrdlakd�cdr�çkêudr+�cd�kdtqr�qdoqçrdms]msr�kçf]tw�ds�cdr�odqrnmmdkr�
kdr�bnms]bsr�tshkdr�ds�oqnbçctqdr�â�ldssqd�dm…tuqd+�]hmrh�pt!â�sntr�kdr�odqrnmmdkr�ds�]tw�qdoqçrdms]msr�
cdr�odqrnmmdkr�ds�cdr�o]qdmsr�c!çkêudr-

Jdr�]ssdhmsdr�â�k]�k]îbhsç�odtudms�fçmçqdq�cdr�uhnkdmbdr�ds�ldm]bdr�bnmsqd�kdr�odqrnmmdkr-�Ontq�x�e]hqd�
e]bd+�kd�oqçrdms�fthcd�cçs]hkkd�kdr�ldrtqdr�â�]ookhptdq-�

2-�Qdmenqbdq�jV�rçbtqhsç�cdr�çsVajhrrdldmsr�rbnjVhqdr
Jdr�bnmrhfmdr�cd�rçbtqhsç�cnhudms�ésqd�cheetrçdr�]toqêr�cd�k!dmrdlakd�cd�k]�bnlltm]tsç�çctb]shud�ds�
lhrdr�dm�…tuqd+�dm�o]qshbtkhdq�k]�onrstqd�Uhfhohq]sd�dm�uhftdtq�ds�kdr�ok]mr�o]qshbtkhdqr�cd�lhrd�dm�rôqdsç�
’OOLR(6-�Cdr�dwdqbhbdr�qçftkhdqr�cnhudms�ésqd�deedbstçr�’bg]ptd�]mmçd 9�1�dwdqbhbdr�dm�b]r�c!hmbdmchd+�
0�dwdqbhbd�dm�b]r�cd�ldm]bdr�ds�0�dwdqbhbd�dm�b]r�cd�qhrptdr�l]idtqr�hmctrsqhdkr�nt�m]stqdkr(7-�Cdr�
ch]fmnrshbr�nt�]tchsr�rdqnms�qç]khrçr�dm�khdm�kdr�]bsdtqr�]b]cçlhptdr+�kdr�enqbdr�cd�rçbtqhsç�hmsçqhdtqd
ds� kdr� rdquhbdr�cd� rdbntqr�ontq� kd� qdmenqbdldms�cd� k]� rçbtqhsç�cdr�çbnkdr�ds�çs]akhrrdldmsr-�Untr�
udhkkdqdy�â�]rrnbhdq�kdr�bnkkdbshuhsçr�sdqqhsnqh]kdr�fdrshnmm]hqdr�ds�kdtqr�odqrnmmdkr�dm�çs]akhrrdldmsr-

Untr� untr� ]rrtqdqdy� ptd� k!dmrdlakd� cdr� ldrtqdr� cd� bd� ok]m� cd� oqnsdbshnm+� c!]bbnlo]fmdldms�
ds�cd�qdmenqbdldms�cd� k]�rçbtqhsç�cdr�çkêudr+�cdr�odqrnmmdkr�ds�cd� k!dmrdlakd�cd� k]�bnlltm]tsç�
çctb]shud+� cçs]hkkçdr� c]mr� kd� oqçrdms� fthcd+� rnhdms�lhrdr� dm�…tuqd� c]mr� unr� sdqqhsnhqdr+� c]mr� tmd�
]ooqnbgd�bnnqcnmmçd+�lnahkhr]ms�k!dmrdlakd�cdr�]bsdtqr�bnmbdqmçr-�

©�bnlosdq�cd�k]�qdmsqçd�rbnk]hqd�oqnbg]hmd+�tm�rdquhbd�cd�cçedmrd�ds�cd�rçbtqhsç�’RCR (+�q]rrdlak]ms�
k!dmrdlakd�cdr�lhrrhnmr�khçdr�â�k]�rçbtqhr]shnm�cd�k!dro]bd�rbnk]hqd+�rdq]�bqçç�c]mr�bg]ptd�]b]cçlhd+�
]ehm� cd� qçonmcqd� â� k!naidbshe� cd� qdmenqbdldms� cd� k]� oqhrd� dm� bnlosd� cdr� dmidtw� cd� rçbtqhsç� o]q�
k!hmrshstshnm+�]t�oktr�oqêr�cdr�adrnhmr�knb]tw-

Jdr�rdquhbdr�lhmhrsçqhdkr+�dm�o]qshbtkhdq�kd�rdquhbd�cd�cçedmrd�ds�cd�rçbtqhsç+�k]�chqdbshnm�fçmçq]kd�cd�
k!dmrdhfmdldms� rbnk]hqd+� k]� chqdbshnm� fçmçq]kd� cdr� qdrrntqbdr� gtl]hmdr� ds� k]� chqdbshnm�cdr� ]ee]hqdr�
itqhchptdr�rnms�lnahkhr]akdr�ontq�snts�rntshdm�mçbdrr]hqd-

Id� untr� qdldqbhd� cd� unsqd� hlokhb]shnm� odqrnmmdkkd� ds� cd� ld� rhfm]kdq� sntsd� cheehbtksç� c]mr� kdtq�
]ookhb]shnm-�

Mhbnjd�?DJJNT?DS

5-��Cdr� oqçbhrhnmr� rtq� k]� rsqtbstqd� ]b]cçlhptd� cd� oqçudmshnm� ehftqdms� ]t� onhms� HH-0-0� cdr� nqhdms]shnmr� rsq]sçfhptdr�lhmhrsç,
qhdkkdr 1/12�dm�l]shêqd�cd�onkhshptd�cd�oqçudmshnm�cdr�qhrptdr�oqnedrrhnmmdkr�c]mr�kdr�rdquhbdr�ds�kdr�çs]akhrrdldmsr+�otakhçdr�
]t�?tkkdshm�neehbhdk�m°�07�ct�3�l]h�1/12-

6-��Bhqbtk]hqd�hmsdqlhmhrsçqhdkkd�ct�7�ithm�1/12�qdk]shud�]t�OOLR�’MNQ 9�LDMD12/6342B(�ds�qdrrntqbdr�c!]bbnlo]fmdldms�â�cdr,
shm]shnm�cdr�çs]akhrrdldmsr�]cqdrrçdr�]tw�qdbsdtqr�kd�00�l]qr�1/13-�

7-��Cnms�lhrd�dm�…tuqd�cdr�ldrtqdr�cheetrçdr�]tw�qdbsdtqr�dm�c]sd�ct�12�mnudlaqd�1/12�rtq�k]�lnahkhr]shnm�cd�k]�bnlltm]tsç�
çctb]shud�c]mr�kd�b]cqd�cd�k]�rçbtqhr]shnm�rbnk]hqd-
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→�Ehbgd�0��RhfmVjdq�sntsdr�jdr�uhnjdmbdr�nt�ldmVbdr�-------------------------------------------------------- 7

→�Ehbgd�1��RhfmVjdq�snts�bnmsdmt�hjjhbhsd�rtq�jdr�qçrdVtv�rnbhVtv�---------------------------------- 0/

→�Ehbgd�2��RhfmVjdq�sntsdr�jdr�Vssdhmsdr�ds�hmeqVbshnmr-----------------------------------------------------00

→� mmdvd�0��Lncêjd�cd�jdssqd�cd�rVhrhmd�ct�oqnbtqdtq�cd�jV�Qçotajhptd�jAVuhrVms�cd�
eVhsr�rtrbdoshajdr�cd�bnmrshstdq�tm�cçjhs�Vt�rdmr�cd�jAVqshbjd�3/�ct�bncd�
cd�oqnbçctqd�oçmVjd�------------------------------------------------------------------------------------- 05

→� mmdvd�1��Lncêjd�cd�ojVhmsd�Vtoqêr�ct�oqnbtqdtq�cd�jV�Qçotajhptd�rtq�jd�enmcdldms�
cd�jAVqshbjd�322,2,0�ct�bncd�oçmVj�--------------------------------------------------------------- 06

→� mmdvd�2��Bnmrshstshnm� cd� oVqshd� bhuhjd� cd� jAÀsVs� ds� cdr� çsVajhrrdldmsr� otajhbr�
jnbVtv�cAdmrdhfmdldms�--------------------------------------------------------------------------------- 07

OVqshd�1�Oqnsçfdq�jdr�uhbshldr

→�Ehbgd�3��Oqnsçfdq� ds� VbbnloVfmdq� jdr� Vfdmsr� ds� jAdmrdlajd� cd� jV� bnlltmVtsç�
çctbVshud�dm�bVr�cd�uhnjdmbdr�nt�cd�ldmVbdr�--------------------------------------------- 10

→�Ehbgd�4��Ldssqd�dm�'tuqd�jV�oqnsdbshnm�enmbshnmmdjjd�-----------------------------------------------13

→�Ehbgd�5��Ldssqd�dm�'tuqd�jdr�oqnbçctqdr�chrbhojhmVhqdr�VoojhbVajdr�Vtv�çjêudr�----16

→� mmdvd�3��Oqnsnbnjdr�cd�oqhrd�dm�bgVqfd�cAtmd�rhstVshnm�cd�gVqbêjdldms�dm�çbnjd.
dm�çsVajhrrdldms��------------------------------------------------------------------------------------------ 20

→� mmdvd�4��Qçonmcqd�É�cdr�uhnjdmbdr�É�bVqVbsêqd�chrbqhlhmVsnhqd�---------------------------21

→� mmdvd�5��Oqçudmhq�ds�rdmrhahjhrdq�jdr�çjêudr�bnmsqd�jdr�uhnjdmbdr�----------------------------22

OVqshd�2�Rçbtqhrdq�jdr�dmbdhmsdr�rbnjVhqdr

→�Ehbgd�6��Rçbtqhrdq�jydroVbd�rbnjVhqd�--------------------------------------------------------------------------------25

→�Ehbgd�7�� oojhptdq�jdr�bnmrhfmdr�cd�rçbtqhsç�---------------------------------------------------------------28

→�Ehbgd�8��Rçbtqhrdq�jAdroVbd�mtlçqhptd�rbnjVhqd�----------------------------------------------------------- 30

→�Ehbgd�0/��EVhqd�Voodj�Vt�enmcr�hmsdqlhmhrsçqhdj�cd�oqçudmshnm�cd�jV�cçjhmptVmbd�-32
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→�MSqshd�0

RhfmSjdq�sntsdr�jdr��
uhnjdmbdr�nt�ldmSbdr



→�Chbgdè0�
RhfmSjdq�sntsdr�jdr�uhnjdmbdr�nt�ldmSbdr
Rhfm]kdq�drs�k!]bsd�oqç]k]akd�â�sntsd�fdrshnm�cd�rhst]shnm+�]ehm�cd�odqldssqd�k]�lnahkhr]shnm�q]ohcd�cd�
k!dmrdlakd�cdr�]bsdtqr�bnmbdqmçr�ds�c!]rrtqdq�tmd�qçonmrd�cd�k!hmrshstshnm+�deehb]bd�ds�bnnqcnmmçd+�
â�sntr�kdr�mhud]tw-�

Sntsdr�kdr�rhst]shnmr�md�qdpthêqdms�o]r�k!]ookhb]shnm�rsqhbsd�ct�rbgçl]�bh,cdrrntr+�pt!hk�bnmuhdms�c!]itrsdq�
dm� enmbshnm� cdr� bhqbnmrs]mbdr  :� kd� rhfm]kdldms� c]mr� k!]ookhb]shnm� «  E]hsr� Às]akhrrdldms  »� ds� k!]kdqsd�
sçkçognmhptd�c]mr�kdr�b]r�kdr�oktr�fq]udr�rnms�mç]mlnhmr+�ptdk�ptd�rnhs�kd�b]r�cd�ehftqd+�hmchrodmr]akdr-

Dm�bVr�cd�cVmfdq�hllhmdms)�Vjdqsd�oVq�jd�chqdbsdtq�cAçbnjd)�
jAFDM�nt�jd�bgde�cAçsVajhrrdldms
–�  tw�rdquhbdr�cd�rdbntqr�’04(+ cd�onkhbd.fdmc]qldqhd�’06( ds�]t�b]ahmds�ct�C RDM :

–�  t� qçeçqdms� onkhbd� nt� fdmc]qldqhd� cd� k!çbnkd� nt� cd� k!çs]akhrrdldms� ’pth� cnhs� ésqd� bnmmt� cdr
chqdbsdtqr�c!çbnkd+�hmrodbsdtqr�cd�k|çctb]shnm�m]shnm]kd�ds�bgder�c!çs]akhrrdldms(-

Qdmrdhfmdq�jAVoojhbVshnm�EVhsr�ÀsVajhrrdldms
Jdr�rhfm]kdldmsr�rnms�bk]rrçr�rdknm�kdtq�cdfqç�cd�fq]uhsç�’e]hsr�cd�mhud]t 0�hmsdqmdr�â�k!çs]akhrrdldms+�
cd�mhud]t 1�bnqqdronmc]ms�â�cdr�e]hsr�fq]udr�ds�cd�mhud]t 2�â�cdr�e]hsr�sqêr�fq]udr(�ds�kd�mhud]t�cdr�
]tsnqhsçr�rtrbdoshakdr�c!ésqd�bnmbdqmçdr�o]q�k]�qçonmrd-

Jd�rhfm]kdldms�odts�bnmbdqmdq�cdr�e]hsr�rtqudmtr�c]mr�nt�gnqr�cd�k!dmbdhmsd�rbnk]hqd+�â�rdr�]anqcr�
hllçch]sr+�hlo]bs]ms�kd�bkhl]s�rbnk]hqd�nt�hlokhpt]ms�tm�çkêud�nt�tm�odqrnmmdk-�Jd�rhfm]kdldms�cnhs�
ésqd�deedbstç�]t�oktr�sïs+�léld�rh�kdr�hmenql]shnmr�rnms�dmbnqd�hmbnlokêsdr-�

Jd�rhfm]kdldms+�cnhs�ésqd�hmenql]she�ds�kd�oktr�oqçbhr�onrrhakd-�Hk�cnhs�e]hqd�]oo]q]èsqd+�cêr�kdr�oqdlhêqdr�
khfmdr�kdr�hmenql]shnmr�drrdmshdkkdr 9�

–� Ptnh ;�M]stqd�cdr�e]hsr+�qçrd]tw�rnbh]tw�hlokhptçr�• :

–� Pth  ;� Àkêud+� fqntod� c!çkêudr+� uhbshldr+� ]tsdtqr� oqçrtlçr� ]udb� mhud]t� cd� bk]rrd� ds� rdwd•+� â�
ldmshnmmdq�dm�qdrodbs]ms�kd�oqhmbhod�c!]mnmxlhr]shnm :

–� Pt]mc ;�C]sd+�ctqçd• :

–� Nû ;�Àbnkd.çs]akhrrdldms+�qçrd]tw�rnbh]tw+�dwsçqhdtq• :

–� Jd�b]r�çbgç]ms+�ontqptnh ;�

Jd� rhfm]kdldms� cnhs� ]trrh� hmchptdq� kdr� oqdlhêqdr� cçbhrhnmr� oqhrdr� ’ldrtqdr� bnmrdqu]snhqdr+� cd�
rçbtqhr]shnm•(�ds�kdr�bnms]bsr�dmf]fçr�’enqbdr�cd�k!nqcqd+�oqnbtqdtq•(-

Hk� f]q]mshs� k!hmenql]shnm� k]� oktr� q]ohcd� ds� dwoknhs]akd+� mnm� rdtkdldms�ontq� k]� bg]èmd� ghçq]qbghptd+�
l]hr�]trrh�ontq�k!çbnkd�nt�k!çs]akhrrdldms-�B!drs�mns]lldms�kd�b]r�r!hk�e]ts+�o]q�k]�rthsd+�rd�qdonqsdq�â�
tm�nt�oktrhdtqr�rhfm]kdldmsr�]msçqhdtqr�ontq�qdbnmrshstdq�tmd�rhst]shnm�cd�ldm]bdr+�odqstqa]shnmr�
’]ssdhmsdr�â�k]�k]îbhsç+�e]hsr�q]bhrsdr�nt�]mshrçlhsdr�mns]lldms(+�uhnkdmbdr�nt�g]qbêkdldms+�ds�qdmcqd�
bnlosd�s]ms�cd�k]�bnmm]hrr]mbd�cd�bdkkd,bh�ptd�cdr�ldrtqdr�oqhrdr�ontq�x�qdlçchdq-�Hk�odqlds�c!hmhshdq�
kdr�oqdlhêqdr�sq]bdr�çbqhsdr�cd�k]�oqnbçctqd�rthuhd-



Ontq�jdr�eVhsr�fqVudr�nt�rdmrhajdr)�bnmsVbsdq�jV�ghçqVqbghd
Dm�oktr�ct�rhfm]kdldms�c]mr�« E]hsr�çs]akhrrdldms »+� kd�chqdbsdtq�c!çbnkd�cnhs�oqdmcqd�k!]ss]bgd�cd�
k!HDM+�ds�kd�bgde�c!çs]akhrrdldms�cnhs�oqdmcqd�k!]ss]bgd�cd�k]�CRCDM+�unhqd�ct�C RDM�nt�ct�b]ahmds�
ct�qdbsdtq�ontq 9�

–�  ooth�ds�bnmrdhk :

–�  hcd�â�k]�b]q]bsçqhr]shnm :

–� Oqhrd�cd�ldrtqdr�]c]osçdr-

RhfmVjdq�Vtv�rdquhbdr�cd�itrshbd�ds�Vtv�rdquhbdr�
cçoVqsdldmsVtv�’dm�hmenqlVms�jd�bVahmds�ct�C RDM(
C]mr�kdr�b]r�kdr�oktr�fq]udr+�mns]lldms�kdr�rhst]shnmr�cd�lhmdtqr�dm�c]mfdq+�k]�knh�hlonrd�]tw�]fdmsr�
otakhbr�cd�rhfm]kdq�bdr�e]hsr8�]tw�]tsnqhsçr�]x]ms�â�dm�bnmm]èsqd-

–� J!hmenql]shnm� cd� k!]tsnqhsç� itchbh]hqd+�léld� rtq� k]� a]rd� c!hmenql]shnmr� hmbnlokêsdr+� cnhs� ésqd�
qç]khrçd� ]toqêr� ct� oqnbtqdtq� cd� k]� Qçotakhptd� rtq� kd� enmcdldms� cd� k!]qshbkd  3/� ct� bncd� cd�
oqnbçctqd�oçm]kd+�cd�l]mhêqd�rxrsçl]shptd�ds�hllçch]sd�ontq�bg]ptd�rhst]shnm�oqçnbbto]msd-�

–� J!hmenql]shnm� cdr� ]tsnqhsç� ]clhmhrsq]shudr+� fçq]ms� dm� o]qshbtkhdq� kd� rdquhbd� cd� k!]hcd� rnbh]kd� â�
k!dme]mbd�’ RD(+�cnhs�ésqd�cnmmçd�â�k]�bdkktkd�cd�qdbtdhk�cdr�hmenql]shnmr�oqçnbbto]msdr�’BQHO(�ct�
bnmrdhk�cço]qsdldms]k�cnms�bd�rdquhbd�cçodmc�’]qshbkd�J- 115,20/�ct�bncd�cd�k!]bshnm�rnbh]kd�ds�cdr�
e]lhkkdr(+�ptd�kd�lhmdtq�rnhs�uhbshld�nt�]tsdtq�oqçrtlç-

Jd�b]ahmds�ct�C RDM�cnhs�ésqd�rxrsçl]shptdldms�hmenqlç�cdr�rhfm]kdldmsr�deedbstçr�ds�]rrtqdq�tm�
qïkd�cd�bnmrdhk�dm�b]r�c!hmsdqqnf]shnm�rtq�k]�l]qbgd�â�rthuqd-�

8-���� hmrh+�k!]qshbkd�323,2�ct�bncd�oçm]k chronrd�ptd�«�jd�eShs)�ontq�pthbnmptd�SxSms�bnmmShrrSmbd�cd�oqhuSshnmr)�cd�lStuShr�sqSh,
sdldmsr�nt�cASfqdrrhnmr�nt�Sssdhmsdr�rdvtdjjdr�hmejhfàr�â�tm�lhmdtq�nt�â�tmd�odqrnmmd�pth�mAdrs�oSr�dm�ldrtqd�cd�rd�oqnsàfdq�
dm�qShrnm�cd�rnm�”fd)�cAtmd�lSjSchd)�cAtmd�hmehqlhsà)�cAtmd�càehbhdmbd�ogxrhptd�nt�orxbghptd�nt�cAtm�àsSs�cd�fqnrrdrrd)�cd�md�
oSr�dm�hmenqldq�jdr�Stsnqhsàr�itchbhShqdr�nt�SclhmhrsqSshudr�nt�cd�bnmshmtdq�â�md�oSr�hmenqldq�bdr�Stsnqhsàr�sSms�ptd�bdr�hmeqSb,
shnmr�mAnms�oSr�bdrrà�drs�otmh�cd�sqnhr�Smr�cAdloqhrnmmdldms�ds�cd�34�///�dtqnr�cASldmcd-�.�Inqrptd�jd�càeSts�cAhmenqlSshnm�
bnmbdqmd�tmd�hmeqSbshnm�ldmshnmmàd�St�oqdlhdq�SjhmàS�bnllhrd�rtq�tm�lhmdtq�cd�pthmyd�Smr)�jdr�odhmdr�rnms�onqsàdr�â�bhmp�
Smr�cAdloqhrnmmdldms�ds�64�///�dtqnr�cASldmcd-�LSte�jnqrptd�jS�jnh�dm�chronrd�Stsqdldms)�rnms�dvbdosàdr�cdr�chronrhshnmr�
pth�oqàbêcdms�jdr�odqrnmmdr�Srsqdhmsdr�St�rdbqds�cSmr�jdr�bnmchshnmr�oqàutdr�oSq�jASqshbjd�115,02�»-

0/-��J!]khmç]�0�cd�bds�]qshbkd�chronrd�ptd 9�î�jd�oqàrhcdms�ct�bnmrdhj�càoSqsdldmsSj�drs�bgSqfà�ct�qdbtdhj)�ct�sqShsdldms�ds�cd�jAçu],
kt]shnm+�â�snts�lnldms�ds�ptdjjd�ptAdm�rnhs�jAnqhfhmd)�cdr�hmenqlSshnmr�oqànbbtoSmsdr�qdjSshudr�Stv�lhmdtqr�dm�cSmfdq�nt�pth�
qhrptdms�cd�jAésqd-�J!]khmç]�4�oqçbhrd�ptd�zIdr�rdquhbdr�otajhbr)�Shmrh�ptd�jdr�àsSajhrrdldmsr�otajhbr�ds�oqhuàr�rtrbdoshajdr�cd�
bnmmSèsqd�cdr�rhstSshnmr�cd�lhmdtqr�dm�cSmfdq�nt�pth�qhrptdms�cd�jAésqd)�oSqshbhodms�St�chronrhshe�càoSqsdldmsSj-–



→�Chbgdè1�
RhfmSjdq�snts�bnmsdmt�hjjhbhsd��
rtq�jdr�qàrdStv�rnbhStv
J!tr]fd�mtlçqhptd�drs�bnmrs]sç�cd�e]ànm�qçbtqqdmsd�c]mr�kdr�rhst]shnmr�cd�uhnkdmbdr�nt�cd�ldm]bdr�
’qçrd]tw�rnbh]tw+�enqtlr+�rhsdr�cd�o]qs]fd�cd�ognsnfq]oghdr+�sçkçognmdr�onqs]akdr+�idtw�uhcçn+�DMS•(-�
Hk�odts�ésqd�â�k!nqhfhmd�cd�bdr�rhst]shnmr�nt�dm�ésqd�tm�çkçldms�]ffq]u]ms+�cd�qdk]hr+�c!]lokhehb]shnm+�cd�
cçenql]shnm-�

Hk�odts�r!]fhq�cd�cheetrhnmr�c!hl]fdr�ds�cd�uhcçnr�hlokhpt]ms�kdr�uhbshldr�oqçrtlçdr+�c!hmbhs]shnm�â�k]�
uhnkdmbd�nt�cd�chee]l]shnm�cd�odqrnmmdkr�ds�cd�lhrd�dm�b]trd�cd�k!hmrshstshnm-�

 bshnmr� ct� mhudVt� cd� jAçbnjd.cd� jAçsVajhrrdldms.cd� jV�
bhqbnmrbqhoshnm
–� Rhfm]kdq�â�k]�ghçq]qbghd :�â�k]�onkhbd+�fdmc]qldqhd :�â�k]�oqnsdbshnm�cd�k!dme]mbd�’dm�b]r�cd�c]mfdq�

nt�cd�qhrptd�cd�c]mfdq�ontq�kdr�]tsdtqr�rh�bd�rnms�cdr�çkêudr( :

–� Cçonrdq�ok]hmsd�’rh�kdr�e]hsr�dmsqdms�c]mr�kd�b]cqd�cd�k!]qshbkd 322,2,0�ct�bncd�oçm]k( :

–� Jd�b]r�çbgç]ms+�knqrptd�kdr�ldm]bdr�rnms�rtrbdoshakdr�cd�bnmrshstdq�cdr�hmeq]bshnmr+�deedbstdq�tm�
rhfm]kdldms�]t�oqnbtqdtq�cd�k]�Qçotakhptd�]t�shsqd�cd�k!]qshbkd 3/�ct�bncd�cd�oqnbçctqd�oçm]kd�:

–� Udhkkdq� ]t� qdbtdhk� cdr� e]hsr� ds� cdr� oqdtudr� dm� s]ms� pt!çkçldmsr� bnmrshstsher� cd� k]� oqnbçctqd�
chrbhokhm]hqd�ds�cd�k]�oqnbçctqd�itchbh]hqd�kd�b]r�çbgç]ms :�rdmrhahkhrdq�k]�uhbshld�â�k]�mçbdrrhsç�cd
bnmrdqudq�kdr�oqdtudr�rtq�kdr�rtoonqsr�mtlçqhptdr�pt!dkkd�]clhmhrsqd�’bnlosdr�odqrnmmdkr(+�ontq�
oqhrd�dm�bnlosd�cd�bdr�oqdtudr�o]q�kdr�rdquhbdr�c!dmptésd :

–� Rhfm]kdq�tm�bnmsdmt�hkkhbhsd�mtlçqhptd rtq�Hmsdqmds�â�k]�CRCDM :

–� Cdl]mcdq� kd� qdsq]hs�c!tm�bnmsdmt� hkkhbhsd+�chqdbsdldms� rtq� kd� qçrd]t� rnbh]k+� ]oqêr�bnohd�cd�bdr�
çkçldmsr-�Jd�rhsd�cd�k]�BMHJ�oqnonrd�k]�oqnbçctqd�â�rthuqd-

 bshnmr�cd�mhudVt�CRCDM.VbVcçlhd
–� Jhdm�dmsqd�k]�CRCDM�ds�k!]b]cçlhd�ds�sq]mrlhrrhnm�cd�sntsdr�kdr�hmenql]shnmr�mçbdrr]hqdr�:

–� Udhkkd�lçch]r�ds�qçrd]tw�rnbh]tw+�dm�bnnqchm]shnm�]udb�k]�CDJBNL+�]t�oqnehs�cdr�çs]akhrrdldmsr :

–� Jhdm�]udb�kdr�çs]akhrrdldmsr�bnmbdqmçr�o]q�cd�onsdmshdkkdr�mntudkkdr�]ssdhmsdr :

–� Rhfm]kdldms� ct� bnmsdmt� hkkhbhsd� o]q� k!]b]cçlhd� rtq� k]� ok]sdenqld� OG QNR� ’Ok]sdenqld���
c!G]qlnmhr]shnm+�c! m]kxrd+�cd�Qdbntodldms�ds�c!Nqhdms]shnm�cdr�Rhfm]kdldmsr(�:

–� Jhdmr�]udb�kd�o]qptds�ds.nt�kd�oqnbtqdtq�fçmçq]k�c]mr�k!]bbnlo]fmdldms�cdr�uhbshldr�knqr�cd�k]�
og]rd�itchbh]hqd-



→�Chbgdè2�
RhfmSjdq�sntsdr�jdr�Sssdhmsdr�ds�hmeqSbshnmr

 ssdhmsdr�É�jV�odqrnmmd�

 oodjr�ds�ldrrVfdr�lVjudhjjVmsr

Jdr�]oodkr�sçkçognmhptdr�l]kudhkk]msr�qçhsçqçr�]hmrh�ptd�kdr�dmunhr�qçhsçqçr�cd�ldrr]fdr�l]kudhkk]msr�
çlhr� o]q� k]� unhd� cdr� bnlltmhb]shnmr� çkdbsqnmhptdr� rnms� otmhr� c!tm� ]m� c!dloqhrnmmdldms� ds� cd�
04 /// dtqnr�c!]ldmcd�’]qshbkd 111,05�ct�bncd�oçm]k(-

LdmVbdr�ds�ldmVbdr�cd�lnqs

Hmsdqmds�odts�ésqd�tshkhrç�ontq�oqneçqdq�cdr�ldm]bdr+�mns]lldms�uh]�cdr�bntqqhdqr�çkdbsqnmhptdr�nt�
cdr�ldrr]fdr�rtq�kdr�qçrd]tw�rnbh]tw-�J]�ldm]bd�cd�bnlldssqd�tm�bqhld�nt�tm�cçkhs�drs�otmhd�cd�rhw�
lnhr�c!dloqhrnmmdldms�ds�6 4// dtqnr�c!]ldmcd�’]qshbkd 111,06�ct�bncd�oçm]k(-�Dm�b]r�cd�ldm]bdr�
cd�lnqs+�k]�odhmd�drs�onqsçd�â�sqnhr�]mr�c!dloqhrnmmdldms�ds�34 /// dtqnr�c!]ldmcd-

Oqnonr�cheeVlVsnhqdr�ds�hmitqhdtv

J]� chee]l]shnm� drs� tmd� ]kkçf]shnm� nt� k!hlots]shnm� c!tm� e]hs� pth� onqsd� ]ssdhmsd� â� k!gnmmdtq� ds� â k]�
bnmrhcçq]shnm�c!tmd�odqrnmmd�’]qshbkd 18�cd�k]�knh�ct�18�ithkkds�0770�rtq�k]�khadqsç�cd�k]�oqdrrd(-�Dkkd�drs�
otmhd�c!tmd�]ldmcd�cd�01 /// dtqnr�’]qshbkd 21(-

Hk� e]ts�cheeçqdmbhdq� k]�chee]l]shnm�otakhptd�pth�bnmrshstd�tm�cçkhs� ’o]q�dwdlokd�cdr�oqnonr otakhçr�
rtq�Hmsdqmds+�mns]lldms�kdr�qçrd]tw�rnbh]tw(�cd�k]�chee]l]shnm�oqhuçd�pth�qdkêud�cdr�bnmsq]udmshnmr00�
’oqnonr�oqnmnmbçr�o]q�rnm�]tsdtq�â�k]�uhbshld�r]mr�k]�oqçrdmbd�c!tmd�shdqbd�odqrnmmd�nt�cdu]ms�tm�
bdqbkd�qdrsqdhms�cd�odqrnmmdr�o]qs]fd]ms�kdr�léldr�hmsçqésr+�ptd�k]�uhbshld�rnhs�oqçrdmsd�nt�mnm+�sdk�
pt!tm�fqntod�oqhuç�rtq�tm�qçrd]t�rnbh]k(-

J!hmitqd+�cçrhfmçd�bnlld sntsd�dwoqdrrhnm�ntsq]fd]msd+�snts�sdqld�cd�lçoqhr�nt�sntsd�hmudbshud�pth�
md�qdmedqld�k!hlots]shnm�c!]tbtm�e]hs+�drs�çf]kdldms�otmhd�c!tmd�]ldmcd�cd�01 /// dtqnr�’]qshbkd 22�
cd�k]�knh�cd�0770(-�Bnlld�k]�chee]l]shnm+�dkkd�odts�ésqd�otakhptd�nt�mnm-

Lhrd�dm�cVmfdq�cAVtsqth

ChutjfVshnm�cd�cnmmçdr�odqrnmmdjjdr�’«�cnvvhmf�û(

Jd�e]hs�cd�qçuçkdq�otakhptdldms�cdr�hmenql]shnmr�odqrnmmdkkdr�rtq�ptdkpt!tm+�c]mr�kd ats�cd�k!dwonrdq+�
nt�c!dwonrdq�r]�e]lhkkd�â�tmd�onrrhakd�]ssdhmsd�]tw�odqrnmmdr�nt�]tw�ahdmr�drs�tm�cçkhs�’]qshbkd 112,0,0�
ct�bncd�oçm]k(-�J]�odhmd�drs�]ffq]uçd�knqrptd�k]�uhbshld�drs�tmd�odqrnmmd�lhmdtqd-

 ssdhmsd�É�jAhlVfd�ds�É�jV�uhd�oqhuçd
Jd�e]hs�cd�b]osdq+�c!dmqdfhrsqdq�nt�cd�sq]mrldssqd�k!hl]fd�c!tmd�odqrnmmd�rd�sqntu]ms�c]mr�tm�khdt�oqhuç�
r]mr�rnm�bnmrdmsdldms�drs�tm�cçkhs�otmh�c!tm�]m�c!dloqhrnmmdldms�ds�cd�34 /// dtqnr�’]qshbkd 115,0�
ct�bncd�oçm]k(-�J]�cheetrhnm�cd�k!hl]fd�]toqêr�ct�otakhb�drs�otmhd�cdr�léldr�odhmdr�’]qshbkd 115,1�ct�
bncd�oçm]k(+�ptdk�ptd�rnhs�kd�lncd�cd�cheetrhnm�cd�k]�ognsn�nt�cd�k]�uhcçn-

00- � qshbkdr�Q-�510,0�ds�Q-�514,7�ct�bncd�oçm]k-



B]q]bsêqd�oqhuç�nt�otakhb�cdr�oqnonr�ds�bnmsdmtr�rtq�kdr�qçrd]tw�rnbh]tw 9�

–� Dm�b]r�cd�cntsd�rtq�kd�b]q]bsêqd�oqhuç�nt�otakhb�cdr�bnmsdmtr+�hk�bnmuhdms�cd�r!]cqdrrdq�]t�rdquhbd�
itqhchptd�cd�k!]b]cçlhd-

–� Jdr�oqnonr�sdmtr�rtq�tm�qçrd]t�rnbh]k�odtudms�ésqd�pt]khehçr�bnlld tmd�chee]l]shnm�nt�tmd�hmitqd�
otakhptd-

–� Jdr�oqnonr�otakhçr�c]mr�cdr fqntodr�edqlçr�rnms�oqhuçr-

©�mnsdq  9�Jd�bgde�c!çs]akhrrdldms�odts�ésqd�]ldmç�â�r]mbshnmmdq�tm�çkêud�ontq�cdr�e]hsr�pth+�ahdm�
pt!]x]ms� çsç� bnllhr� â� k!dwsçqhdtq� cd� k!çs]akhrrdldms+� md� rnms� o]r� cçontqutr� cd� snts� khdm� ]udb�
k!]oo]qsdm]mbd�cd�k!çkêud�â�k!çs]akhrrdldms�rh�bdtw,bh�rnms�rtrbdoshakdr�cd�odqstqadq�kd�enmbshnmmdldms�
cd�k!çs]akhrrdldms01-

 ssdhmsdr�Vtv�uVjdtqr�cd�jV�Qçotajhptd�

CheeVlVshnmr�ds�hmitqdr�oqçrdmsVms�tm�bVqVbsêqd�qVbhrsd�nt�chrbqhlhmVsnhqd

J]�chee]l]shnm�dmudqr� tmd�odqrnmmd�nt�tm� fqntod�cd�odqrnmmdr� â� q]hrnm�cd� kdtq�nqhfhmd+�cd� kdtq�
qdkhfhnm+�cd�kdtq�rdwd+�cd�kdtq�nqhdms]shnm�rdwtdkkd�nt�hcdmshsç cd�fdmqd+�cd�kdtq�g]mchb]o�drs�otmhd�
c!tm�]m�c!dloqhrnmmdldms�ds�cd�34 /// dtqnr�c!]ldmcd�’]qshbkd 21�cd�k]�knh�ct�18�ithkkds�0770(-

B!drs�çf]kdldms�kd�b]r�dm�l]shêqd�c!hmitqd+�otakhptd�nt�oqhuçd+�kdr�odhmdr�çs]ms�onqsçdr�â�sqnhr�]mr�
c!dloqhrnmmdldms�ds�64 /// dtqnr�c!]ldmcd�knqrptd�kdr�e]hsr�rnms�bnllhr�o]q�tmd�odqrnmmd�bg]qfçd�
c!tmd�lhrrhnm�cd�rdquhbd�otakhb-

FmbhsVshnm�É�jV�gVhmd)�É�jV�uhnjdmbd�nt�É�jV�chrbqhlhmVshnm

Hk�r!]fhs�ct�e]hs�cd�oqnunptdq�cdr�shdqr�â�l]mhedrsdq�cd�k]�g]hmd�â�k!çf]qc�cd�bdqs]hmdr�odqrnmmdr+�dm�
q]hrnm�cd�kdtq�nqhfhmd+�cd�kdtq�qdkhfhnm+�cd�kdtq�rdwd+�cd�kdtq�nqhdms]shnm�rdwtdkkd+�cd�kdtq�hcdmshsç�cd�
fdmqd�nt�cd�kdtq�g]mchb]o�’]qshbkd 13�cd�k]�knh�ct�18�ithkkds�0770(-�©�k]�cheeçqdmbd�cd�k!hmitqd+�k!hmsdmshnm�
cd�k!]tsdtq�m!drs�o]r�rdtkdldms�cd�akdrrdq�k]�uhbshld+�l]hr�cd�bnmu]hmbqd�cdr�shdqr�ds�cd�kdr�ontrrdq�
â�]fhq-�Cd�léld+�k!hmbhs]shnm�â�k]�g]hmd�md�bnmrhrsd�o]r�â�]bbtrdq�tm�fqntod�nt�tmd�odqrnmmd�cd�e]hsr�
oqçbhr�bnmsq]hqdldms�â�k]�chee]l]shnm-

Rh�k!hmbhs]shnm�drs�otakhptd+�dkkd�bnmrshstd�tm�cçkhs+�otmhd�c!tm�]m�c!dloqhrnmmdldms�ds�cd�34 /// dtqnr�
c!]ldmcd�’]qshbkd 13(-�Rh�dkkd�drs�oqhuçd+�hk�r!]fhs�c!tmd�bnmsq]udmshnm+�cnmm]ms�khdt�â�tmd�]ldmcd�cd�
0 4// dtqnr�’]qshbkd�Q- 514,6�ct�bncd�oçm]k(-

 onjnfhd�ct�sdqqnqhrld

J!]qshbkd 310,1,4�ct�bncd�oçm]k�oqnghad�kd�e]hs�cd�oqnunptdq�chqdbsdldms�â�cdr�]bsdr�cd�sdqqnqhrld�nt�
cd�e]hqd�otakhptdldms�k!]onknfhd�cd�bdr�]bsdr-�Dm�b]r�c!tshkhr]shnm�cdr�qçrd]tw�rnbh]tw+�kdr�odhmdr�rnms�
onqsçdr�â�rdos�]mr�c!dloqhrnmmdldms�ds�â�0// /// dtqnr�c!]ldmcd-

J!dwsq]bshnm+�k]�qdoqnctbshnm�ds�k]�sq]mrlhrrhnm�hmsdmshnmmdkkd�cdr�cnmmçdr�e]hr]ms�k!]onknfhd�otakhptd�
c!]bsdr�cd�sdqqnqhrld�nt�oqnunpt]ms�chqdbsdldms�â�bdr�]bsdr�]ehm�c!dmsq]udq+�dm�bnmm]hrr]mbd�cd�b]trd+�
k!deehb]bhsç�cdr�oqnbçctqdr�cd�ktssd�bnmsqd�kd�sdqqnqhrld+ rnms�otmhdr�cd�bhmp�]mr�c!dloqhrnmmdldms�
ds�cd�64 /// dtqnr�c!]ldmcd�’]qshbkd 310,1,4,0(-

Ojtrhdtqr�cçjhsr�nms�çsç�bqççr�oVq�jV�jnh�mœ�1/10,00/8�ct�13�Vnès�1/10�bnmenqsVms�jd�qdrodbs�cdr�oqhmbhodr�
cd�jV�Qçotajhptd�Vehm�cd�qdmenqbdq�jV�oqnsdbshnm�cdr�Vfdmsr�otajhbr�pth�bnmbntqdms�Vt�rdquhbd�otajhb�
cd�jAçctbVshnm�mVshnmVjd�9�

01- �Itfdldms�m°�05/7178�ct�10�cçbdlaqd�1/06�ct�S �cd�Udqr]hkkdr-



Jd�cçjhs�cd�ldmVbdr)�uhnjdmbdr�nt�Vbsdr�cAhmshlhcVshnm�É�jAdmbnmsqd�cAtmd�odqrnmmd�
oVqshbhoVms�É�jAdvçbtshnm�cAtmd�lhrrhnm�cd�rdquhbd�otajhb�Vtv�ehmr�cAnasdmshnm�cAtmd�
cçqnfVshnm�Vtv�qêfjdr�qçfhrrVms�bd�rdquhbd�’Vqshbjd�322,2,0�ct�bncd�oçmVj(�

Dm�udqst�cd�k!]qshbkd 322,2,0�ct�bncd�oçm]k 9�«�Drs�otmh�cd�bhmp�]mr�c!dloqhrnmmdldms�ds�cd�64 /// dtqnr�
c!]ldmcd�kd�e]hs�c!trdq�cd�ldm]bdr�nt�cd�uhnkdmbdr�nt�cd�bnlldssqd�snts�]tsqd�]bsd�c!hmshlhc]shnm�
â�k!çf]qc�cd�sntsd�odqrnmmd�o]qshbho]ms�â�k!dwçbtshnm�c!tmd�lhrrhnm�cd�rdquhbd�otakhb+�]ehm�c!nasdmhq�
ontq�rnh,léld�nt�ontq�]tsqth�tmd�dwdloshnm�sns]kd�nt�o]qshdkkd�nt�tmd�]ookhb]shnm�cheeçqdmbhçd�cdr�
qêfkdr�pth�qçfhrrdms�kd�enmbshnmmdldms�ctchs�rdquhbd-�.�Jnqrpt!hk�]�bnmm]hrr]mbd�cd�e]hsr�rtrbdoshakdr�cd
bnmrshstdq�k!hmeq]bshnm�oqçutd�]t�oqdlhdq�]khmç]+�kd�qdoqçrdms]ms�cd�k!]clhmhrsq]shnm�nt�cd�k]�odqrnmmd�
cd�cqnhs�otakhb�nt�cd�cqnhs�oqhuç�â�k]ptdkkd�]�çsç�bnmehçd�k]�lhrrhnm�cd�rdquhbd�otakhb�cçonrd�ok]hmsd�»-�

Bd�cçkhs�uhrd�â� hmsdqchqd�â�pthbnmptd�cd�rd�oqçu]knhq�cd�rdr�bqnx]mbdr�qdkhfhdtrdr�ontq�cçqnfdq�]tw�
qêfkdr�cd�enmbshnmmdldms�cdr�rdquhbdr�otakhbr�ds�cd�odqldssqd�â�k!]clhmhrsq]shnm�cd�onqsdq�ok]hmsd�
ontq�cd�sdkr�]bsdr�bnllhr�â�k!dmbnmsqd�cd�rdr�]fdmsr-�Hk�drs�otmh�cd�bhmp�]mr�c!dloqhrnmmdldms�ds�cd�
64 /// dtqnr�c!]ldmcd-�

 -�Bdssd�hmeqVbshnm�rtoonrd�jV�qçtmhnm�cd�sqnhr�bnmchshnmr

–� J!tr]fd�cd�ldm]bdr+�uhnkdmbdr�nt�cd�snts�]tsqd�]bsd�c!hmshlhc]shnm 9

Jdr�uhnkdmbdr�qdmunhdms�â�snts�]bsd�nt�bnlonqsdldms�cd�m]stqd�â�b]trdq�tmd�]ssdhmsd â�k!hmsçfqhsç�
ogxrhptd�nt�orxbghptd�,�b]q]bsçqhrçd�o]q�tm�bgnb�çlnshe�nt�tmd�odqstqa]shnm�orxbgnknfhptd�c!tmd�
odqrnmmd�’Bntq�cd�b]rr]shnm+�bg]laqd�bqhlhmdkkd+�1�rdosdlaqd�1//4+�m° /3,76-/35(-�

J]�mnshnm�c!]bsd�c!hmshlhc]shnm�drs�oktr� k]qfd�ptd�bdkkd�cd�ldm]bdr�nt� uhnkdmbdr� b]q� dkkd�odqlds�
c!hmbktqd�kdr�mnshnmr�cd�unhdr�cd�e]hs�’uhnkdmbd�kçfêqd�r]mr�kçrhnm�bnqonqdkkd(02�ds�cd�l]m…tuqdr�’lnxdm�
nt�]fhrrdldms�cdrshmç�â�sqnlodq(03-�

J!hmshlhc]shnm+�pth�hmrohqd�k]�bq]hmsd�c!tm�l]k�’Bntq�cd�b]rr]shnm+�bg]laqd�bqhlhmdkkd+�00�ithm�0826(+�drs�
bnmrshstçd�cêr�knqr�ptd�k!]tsdtq�]�]fh�c]mr�kd ats�c!hmektdmbdq�k]�uhbshld�c]mr�tm�]bsd�qdkdu]ms�cd�r]�
enmbshnm-�Hk�r!]fhs�o]q�dwdlokd�c!tmd�]sshstcd�hmshlhc]msd�ds�hmpthçs]msd�]x]ms�ontq�naids�c!dloébgdq�
tm�gthrrhdq�cd� itrshbd�cd�oqnbçcdq�â�tmd�dwotkrhnm ’Bntq�cd�b]rr]shnm+�bg]laqd�bqhlhmdkkd+�07�l]h�
0888+�m° 87,7/-371(-�

–� ©�k!dmbnmsqd�c!tmd�odqrnmmd�o]qshbho]ms�â�k!dwçbtshnm�ct�rdquhbd�otakhb 9

Bdssd�mnshnm�drs�oktr�k]qfd�ptd�bdkkd�cd�«�odqrnmmd�bg]qfçd�c!tmd�lhrrhnm�cd�rdquhbd�otakhb�»�dm�bd�
pt!dkkd�odqlds�c!hmbktqd�kdr�bnkk]anq]sdtqr�nbb]rhnmmdkr�ct�rdquhbd�otakhb-�

–� Tm�çkçldms�hmsdmshnmmdk 9

J!hmeq]bshnm�m!drs�b]q]bsçqhrçd�ptd�rh�kdr�ldm]bdr+�uhnkdmbdr�nt�]bsdr�c!hmshlhc]shnm�nms�çsç�bnllhr�
c]mr�kd�ats�c!nasdmhq�tmd�dwdloshnm�nt�tmd�]ookhb]shnm�cheeçqdmbhçd�cdr�qêfkdr�cd�enmbshnmmdldms�
ct�rdquhbd�otakhb-�

Bdssd�hmsdmshnm�cd�k!]tsdtq�cd�k!hmeq]bshnm�cnhs�ésqd�cçlnmsqçd-�

Dwdlokdr�cd�unknmsç�c!çbg]oodq�â�k]�qêfkd�bnlltmd 9�cdl]mcd�c!ésqd�rnhfmç�o]q�tm�oqnedrrhnmmdk�cd�
r]msç�cd�léld�rdwd+�cdl]mcd�cd�mnm,lhwhsç�c!tm�çpthodldms�ronqshe+�qdonqs�c!tmd�c]sd�c!dw]ldm�
pth�snladq]hs�kd�intq�c!tmd�eésd�qdkhfhdtrd-�

?-�JAVclhmhrsqVshnm�odts�cçonrdq�ojVhmsd

Dm�oqhmbhod+�hk�]oo]qshdms�]tw�uhbshldr�cd�cçonrdq�tmd�ok]hmsd�oçm]kd-�

J]� mntud]tsç� hmsqncthsd� ]t� 1d� ]khmç]� cd� k!]qshbkd  322,2,0� ct� bncd� oçm]k� drs� cd� odqldssqd� ]tw�
qdoqçrdms]msr� cd� k!]clhmhrsq]shnm�cd�cçonrdq� tmd�ok]hmsd�oçm]kd� dm� kdtq� mnl�ds� ontq� kd� bnlosd�

02- �Cçehmhshnm�hrrtd�cd�Unb]atk]hqd�itqhchptd+�Fçq]qc�Bnqmt+�8d�çchshnm+�o-�0/60(-
03- ��Tr]fd�c!tmd�e]trrd�pt]khsç+�cd�e]tw�cnbtldmsr+�qtrd�’cçehmhshnm�hrrtd�cd�Unb]atk]hqd�itqhchptd+�Fçq]qc�Bnqmt+�8d�çchshnm+�

o-�526(-



cd� k!Às]s�]knqr�ptd� k!]qshbkd 3/�ct�bncd�cd�oqnbçctqd�oçm]kd� kth�odqlds� rdtkdldms�c!deedbstdq�tm�
rhfm]kdldms�]t�oqnbtqdtq�cd�k]�Qçotakhptd-�

R!]fhrr]ms� c!tmd� rhlokd� ok]hmsd+� r]mr� bnmrshstshnm� cd� o]qshd� bhuhkd+� hk� m!dwhrsd� o]r� cd� enql]khrld�
o]qshbtkhdq 9�snts�qdoqçrdms]ms�cd�k!]clhmhrsq]shnm�odts�cnmb�cçonrdq�tmd�ok]hmsd�dm�]ookhb]shnm�cd�
k!]qshbkd 322,2,0�ct�bncd�oçm]k�’lhmhrsqd+�qdbsdtq+�C RDM+�bgde�c!çs]akhrrdldms+�dsb-(-�

R!]fhrr]ms�c!tmd�ok]hmsd�]udb�bnmrshstshnm�cd�o]qshd�bhuhkd+�dm�qdu]mbgd+�rdtk�k!]fdms�itchbh]hqd�cd�k!Às]s�
drs�bnloçsdms�dm�]ookhb]shnm�cd�k!]qshbkd 27�cd�k]�knh�m° 44,255�ct�2�]uqhk�0844-�

Jd�cçjhs�cAdmsqVud�É�jV�enmbshnm�cAdmrdhfmVms�’Vqshbjd�320,0�ct�bncd�oçmVj(�

Jd�2d�]khmç]�cd�k!]qshbkd 320,0�ct�bncd�oçm]k�chronrd 9�«�Jd�e]hs�c!dmsq]udq+�c!tmd�l]mhêqd�bnmbdqsçd�ds�
â�k!]hcd�cd�ldm]bdr+�k!dwdqbhbd�cd k]�enmbshnm�c!dmrdhfm]ms�drs�otmh�c!tm�]m�c!dloqhrnmmdldms�ds�cd�
04 /// dtqnr�c!]ldmcd�»-�

Jdr�çkçldmsr�bnmrshstsher�cd�bdssd�hmeq]bshnm�rnms�]t�mnlaqd�cd�sqnhr 9�

–� Tmd�dmsq]ud�â�k!dwdqbhbd�cd�k]�enmbshnm�c!dmrdhfm]ms+�

–� Tm�nt�oktrhdtqr�]fhrrdldmsr�bnmbdqsçr+�

–� J!dwhrsdmbd�cd�ldm]bdr-�

Dm�oqhmbhod+�tm�rhlokd�sqntakd�m!drs�o]r�cd�m]stqd�â�b]q]bsçqhrdq kd�cçkhs�c!dmsq]ud-� hmrh+�o]q�dwdlokd+�
k]�bhqbnmrs]mbd�ptd�cdr�l]mhedrs]msr+�cnms�kd�uhr]fd�çs]hs�chrrhltkç�o]q�tm�l]rptd+�]hdms�e]hs hqqtoshnm�
c]mr�k]�r]kkd�ct�bnmrdhk�ltmhbho]k�dm�bqh]ms�â�cdr�ehmr�cd�oqnsdrs]shnm�md�bnmrshstd�o]r�tmd�dmsq]ud�
c]mr�k]�ldrtqd�nû�k!]sshstcd�cdr�l]mhedrs]msr�m!]�e]hs�ptd�sqntakdq�ptdkptdr�hmrs]msr�k]�qçtmhnm�r]mr�
dm�dmsq]udq�kd�cçqntkdldms�ds�kdr�cça]sr�’Bntq�cd�b]rr]shnm+�bg]laqd�bqhlhmdkkd+�00�ithm�1/02+�m° 01,
74,0/3(-�

J]�mnshnm�cd�ldm]bdr�qdbntuqd+�pt]ms�â�dkkd+�snts�]bsd�nt�oqnonr�oqnoqdr�â�e]hqd�m]èsqd�rçqhdtrdldms�
bgdy� k]�odqrnmmd�pth� dm�drs� k!naids� k]� bq]hmsd�nt� k!]ooqçgdmrhnm�ontq� r]� rçbtqhsç�odqrnmmdkkd� ’Bntq�
c!]oodk�cd�M]mbx+�11�l]h�0840(-�O]q�dwdlokd+�]�çsç�bnmrhcçqç�bnlld�tmd�ldm]bd�kd�e]hs�cd�chqd�â�tm�
ntuqhdq�mnm�fqçuhrsd�«�B!drs�ahdm+�mntr�s!]tqnmr�A�»�’Bntq�cd�b]rr]shnm+�bg]laqd�bqhlhmdkkd+�13�ithm 1/03(-�

Jd� cçjhs� cd�lhrd� dm� cVmfdq� jV� uhd� cAtm� Vfdms� otajhb� oVq� cheetrhnm� cAhmenqlVshnmr�
qdjVshudr�É�jV�uhd�oqhuçd)�eVlhjhVjd�nt�oqnedrrhnmmdjjd�’Vqshbjd�112,0,0�ct�bncd�oçmVj(�

J!]qshbkd 112,0,0�ct�bncd�oçm]k�oqçunhs 9�«�Jd�e]hs�cd�qçuçkdq+�cd�cheetrdq�nt�cd�sq]mrldssqd+�o]q�ptdkptd�
lnxdm� ptd� bd� rnhs+� cdr� hmenql]shnmr� qdk]shudr� â� k]� uhd� oqhuçd+� e]lhkh]kd� nt� oqnedrrhnmmdkkd� c!tmd�
odqrnmmd�odqldss]ms�cd�k!hcdmshehdq�nt�cd�k]�knb]khrdq�]tw�ehmr�cd�k!dwonrdq�nt�c!dwonrdq�kdr�ldlaqdr�
cd�r]�e]lhkkd�â�tm�qhrptd�chqdbs�c!]ssdhmsd�â�k]�odqrnmmd�nt�]tw�ahdmr�ptd�k!]tsdtq�md�ontu]hs�hfmnqdq�
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k!]clhmhrsq]shnm� ]� k]� onrrhahkhsç� c!nasdmhq� k]� qdrshstshnm� cd� rnlldr� udqrçdr� â� tm� ]fdms� ]x]ms� rtah�
tm�cnll]fd�]t�shsqd�cd� k]�oqnsdbshnm�enmbshnmmdkkd-�Jd�qdbntuqdldms�cdr�bqç]mbdr�cd� k!Às]s�odts�
]hmrh�ésqd�bnmcths�dwbktrhudldms�o]q�k]�unhd�]clhmhrsq]shud�]udb�k!çlhrrhnm�c!tm�shsqd�cd�odqbdoshnm+�
mns]lldms�knqrptd�kdtq�lnms]ms�md�itrshehd�o]r�k!hmsdqudmshnm�cd�k! ID�nt�c]mr�k!gxonsgêrd�nû�k! ID�
md rd bnmrshstdq]hs o]r o]qshd bhuhkd dm q]hrnm c!tmd r]hrhmd sqno s]qchud-

Jdr�bgder�cAçsVajhrrdldms�cnhudms�oVq�Vhjjdtqr�ésqd�hmuhsçr�
É�rd�bnmrshstdq�oVqshd�bhuhjd�cd�lVmhêqd�rxrsçlVshptd�Vt�
shsqd� cdr� oqçitchbdr� ehmVmbhdq)�lVsçqhdj� nt�lnqVj� rtahr�
oVq�jAçsVajhrrdldms�otajhb�ptAhjr�chqhfdms
Ntsqd� kdr� oqçitchbdr� ontu]ms� ésqd� hmunptçr� o]q� k!Às]s� o]q� k!hmsdqlçch]hqd� cd� k! ID+� kdr� bgder�
c!çs]akhrrdldms�rnms�bnloçsdmsr�ontq�rd�bnmrshstdq�o]qshd�bhuhkd�]t�mnl�cd�k!DOJD+�pth�rd�l]sçqh]khrd�
fçmçq]kdldms�o]q�tmd�ok]hmsd�]udb�bnmrshstshnm�cd�o]qshd� bhuhkd�nt�tmd� qçonmrd�â� k!]uhr� â� uhbshld�
]cqdrrç� o]q� kdr� itqhchbshnmr� bnloçsdmsdr-� Hkr� odtudms� â� bds� deeds� rd� e]hqd� ]rrhrsdq� o]q� kdr� rdquhbdr�
itqhchptdr�]b]cçlhptdr�nt�qdbntqhq�]tw�rdquhbdr�c!tm�]unb]s-�

Jdr�bgder�c!çs]akhrrdldms�odtudms�]hmrh�cdl]mcdq�k]�qço]q]shnm�cdr�oqçitchbdr�ehm]mbhdq+�l]sçqhdk�ds.
nt�lnq]k�rtahr�o]q�k!DOJD�ct�e]hs�cdr�]ss]ptdr�cnms�k!çs]akhrrdldms�drs�k!naids+�pth�rnms�rtrbdoshakdr�
c!ésqd�mnlaqdtw-�

Dm�deeds+�r!hkr�cnhudms�ésqd�cçsdqlhmçr�dm�enmbshnm�cdr�bhqbnmrs]mbdr�cd�bg]ptd�droêbd+�hkr�odtudms�
qdbntuqhq�tm�bg]lo�k]qfd+�bnlld�o]q�dwdlokd 9�

–� ]t�shsqd�ct�oqçitchbd�ehm]mbhdq 9�kdr�odqsdr�dmbntqtdr�o]q�kd�rdquhbd�cd�qdrs]tq]shnm�nt�k!]mmtk]shnm�
cd�oqdrs]shnmr�cd�sntsd�m]stqd�o]xçdr�o]q�k!çs]akhrrdldms�:

–� ]t� shsqd� ct� oqçitchbd� l]sçqhdk  9� kdr� çudmstdkkdr� cçsçqhnq]shnmr� bnmrçbtshudr� ]tw� noçq]shnmr�
c!çu]bt]shnm�nt�cd�cçlhm]fd :

–� ]t�shsqd�ct�oqçitchbd�lnq]k  9� k]�odqstqa]shnm�ct�anm�enmbshnmmdldms�cd� k!çs]akhrrdldms�ds� kdr�
sqntakdr�pth�x�rnms�]rrnbhçr-

Bnlld� q]oodkç� rtoqS�dm� bd� pth� bnmbdqmd� k!Às]s+� kdr� oqçitchbdr� hmunptçr� cduqnms� ésqd� bgheeqçr� ds�
itrshehçr�o]q�snts�lnxdm�’e]bstqdr+�dwodqshrd+�dsb-(-



→�MSqshd�1

Mqnsàfdq�jdr�uhbshldr



→�Chbgdè3�
Mqnsàfdq�ds�SbbnloSfmdq�jdr�Sfdmsr�ds�
jAdmrdlajd�cd�jS�bnlltmStsà�àctbSshud�
dm�bSr�cd�uhnjdmbdr�nt�cd�ldmSbdr
Jdr�]fdmsr�cd�k!çctb]shnm�m]shnm]kd�rnms�rtrbdoshakdr�cd�e]hqd�k!naids�cd�uhnkdmbdr�nt�cd�ldm]bdr�dm�
q]hrnm�cd�kdtq�]bshuhsç�oqnedrrhnmmdkkd-�Bdr�cdqmhêqdr�odtudms�ésqd�kd�e]hs�c!çkêudr+�cd�kdtq�dmsntq]fd�
nt�cd�shdqr�dwsçqhdtqr-�Sntr�kdr�odqrnmmdkr�odtudms�ésqd�bnmbdqmçr+�ptdkr�ptd�rnhdms�kdtq�rs]sts�ds�kdtq�
enmbshnm-�Tm�dmrdlakd�cd�ldrtqdr�cnhs�ésqd�oqhr�ontq�oqnsçfdq�ds�]bbnlo]fmdq�kdr�]fdmsr-

Oqnsdbshnm�enmbshnmmdjjd�ds�VbbnloVfmdldms�cd�jAVfdms�

 bshnmr�cd�mhudVt�çbnjd.çsVajhrrdldms.bhqbnmrbqhoshnm

–� Hmenqldq�k!]fdms�bnmbdqmç�cdr�ldrtqdr�oqhrdr+�kth�sq]mrldssqd�kdr�bnmrhfmdr�cnmmçdr�o]q�kdr�enqbdr�
cd�k!nqcqd :�

–�  bbnlo]fmdq�kd�ok]hfm]ms�]t�rdquhbd�cd�onkhbd�nt�cd�fdmc]qldqhd�m]shnm]kdr :

–� Qçtmhq�kdr�çkçldmsr�ontq�b]q]bsçqhrdq�kdr e]hsr :

–� Cdl]mcdq�]t�rdquhbd�cd�onkhbd�ds.nt�cd�fdmc]qldqhd�sdqqhsnqh]kdldms�bnloçsdms� k!hmrbqhoshnm
cdr�bnnqcnmmçdr�cd�k]�uhbshld�rtq�k]�khrsd�cdr�]oodkr�oqhnqhs]hqdr�]t�06 :

–� Hmenqldq�k]�uhbshld�cd�k]�onrrhahkhsç�c!nbsqnh�cd�k]�oqnsdbshnm�enmbshnmmdkkd :

–� Oqdmcqd�dm�bg]qfd�ds�]bbnlo]fmdq�k]�nt�kdr�uhbshldr :

–� C]mr�tm�oqdlhdq�sdlor+�uhrdq�k]�qdronmr]ahkhr]shnm cdr�]tsdtqr+�kd�b]r�çbgç]ms+�çkêudr�]tsdtqr�ds�
kdtqr�e]lhkkdr+�mns]lldms�dm�kdr�qdbdu]ms+�hmcçodmc]lldms�cd�k]�oqnbçctqd�bnmsq]chbsnhqd�pth�
ontqq]hs�ésqd�ldmçd�c]mr�tm�b]cqd�chrbhokhm]hqd-�Jd�b]r�çbgç]ms+�oqhuhkçfhdq�k]�m]stqd�çctb]shud�
cdr�r]mbshnmr :

–� Tmd�ldrtqd�bnmrdqu]snhqd�c!hmsdqchbshnm�sdlonq]hqd�c!]bbêr�â�k!çbnkd�nt�â�k!çs]akhrrdldms�odts�
ésqd�oqnmnmbçd�dm�b]r�cd�mçbdrrhsç05�â�k!dmbnmsqd�cdr�]tsdtqr�oqçrtlçr06 : 

–� Jnqrptd� k!]tsdtq� oqçrtlç� cdr� e]hsr� drs� tm� çkêud� ct� rdbnmc� cdfqç+� dmbkdmbgdq� tmd� oqnbçctqd�
chrbhokhm]hqd�â�rnm�dmbnmsqd07-

 bshnmr�cd�mhudVt�cd�jV�CRCDM�.�VbVcçlhd�

–� C]mr� kdr�ldhkkdtqr�cçk]hr+�nbsqnh�cd� k]�oqnsdbshnm�enmbshnmmdkkd�â� k!]fdms�uhbshld08�pth�dm�e]hs� k]�
cdl]mcd+� knqrptd� kdr�bnmchshnmr�cd�rnm�nbsqnh� rnms� qçtmhdr-�J]�oqnsdbshnm�odts�ésqd�]bbnqcçd�
o]q�k!]clhmhrsq]shnm�cd�r]�oqnoqd�hmhsh]shud�ds�r]mr�cdl]mcd�enql]khrçd�cd�k!]fdms�otakhb+�rh�dkkd�
chronrd�c!çkçldmsr�]uçqçr�kth�odqldss]ms�cd�kd�e]hqd�c!neehbd-�C]mr�bd�b]cqd+�]bshudq�kd�oqnsnbnkd�
cd�rntshdm�QG�ontq�]oonqsdq�â�k]�uhbshld�tm�rntshdm�ltksh�o]qsdm]qh]k 9�qdbdunhq�k!]fdms�uhbshld�
dm�dmsqdshdm+�e]unqhrdq�tmd�oqhrd�dm�bg]qfd�lçchb]kd+�trdq�ct�cqnhs�cd�qçonmrd�cd�k!]clhmhrsq]shnm

05- � qshbkdr�Q-�310,0/,0�ds�C-�400,22�ct�bncd�cd�k!çctb]shnm-
06- �� qshbkdr�Q-�310,0/�ds�Q-�310,01�ct�bncd�cd�k!çctb]shnm�r!]fhrr]ms�cdr�oqçqnf]shudr�ct�bgde�c!çs]akhrrdldms+�ds�]qshbkd�J-�300,0�

ct�bncd�cd�k!çctb]shnm�ds�]qshbkd�1�ct�cçbqds�m°�78,011�ct�13�eçuqhdq�0878�r!]fhrr]ms�cdr�oqçqnf]shudr�ct�chqdbsdtq�c!çbnkd-
07- � qshbkd�Q-�310,0/�ct�bncd�cd�k!çctb]shnm-
08- � qshbkd�J-�023,4�ct�bncd�fçmçq]k�cd�k]�enmbshnm�otakhptd-



–� ’dmunh�c!tm�bntqqhdq+�]bshnmr�cd�bnlltmhb]shnm�ds�rntshdm�lnq]k(+�]rrhrsdq�k!]fdms�c]mr�kd�bgnhw�
c!tm�]unb]s+�oqdmcqd�dm�bg]qfd�kdr�gnmnq]hqdr•�:

–� Cçoïs�cd�ok]hmsd�]t�shsqd�cd�k]�odqrnmmd�lnq]kd1/ :

–� Rhfm]kdldms�cdr�e]hsr�]t�oqnbtqdtq�cd�k]�Qçotakhptd�dm�udqst�cd�k!]qshbkd 3/�ct�bncd�cd�oqnbçctqd�
oçm]kd-� Jd� mhud]t� cço]qsdldms]k+� pth� bnqqdronmc� fçmçq]kdldms� ]t� qdrrnqs� sdqqhsnqh]k� cdr�
sqhatm]tw�itchbh]hqdr+�oqçchronrd�k]�CRCDM�â�hmhshdq�bdssd�cçl]qbgd�c]mr�tm�droqhs�cd�qdk]shnmr�
dmsqd�]clhmhrsq]shnmr�cd�léld�mhud]t-�Sntsdenhr+�kd�rdquhbd�cçbk]q]ms�rdq]�cçsdqlhmç�o]q�dmsdmsd�
knb]kd�dmsqd�k!çs]akhrrdldms+�k]�CRCDM�ds�k!]b]cçlhd+�dm�enmbshnm�cdr�qdk]shnmr�knb]kdr�ds�bdqs]hmdr�
o]qshbtk]qhsçr�ct�cçbnto]fd�fçnfq]oghptd�cd�k]�b]qsd�itchbh]hqd :

–� Rh�kd�rhfm]kdldms�â�k!]tsnqhsç�itchbh]hqd�drs�qç]khrç�o]q�kd�bgde�c!çs]akhrrdldms+�kdr�çbgdknmr�CRCDM.
]b]cçlhd�ontqqnms�tshkdldms�kd�bnmrdhkkdq�rtq�bdssd�oqnbçctqd-

–� Rhfm]kdq�rtq�k]�ok]sdenqld�Og]qnr�snts�bnmsdmt�rtrodbs�nt�hkkhbhsd�bnmrshstshe�mns]lldms�cd�e]hsr�
c!hmbhs]shnm�â�k]�g]hmd�nt�cd�bxadq,g]qbêkdldms-�

Jdr�çudmstdkkdr�oqnbçctqdr�oçm]kdr�pth�ontqq]hdms�ésqd�dmf]fçdr�rnms�hmcçodmc]msdr�cdr�oqnbçctqdr�
]clhmhrsq]shudr�ds�chrbhokhm]hqdr+�sntsdr�ontu]ms�ésqd�hmhshçdr�rhltks]mçldms-

Oqnsdbshnm�cd�jV�bnlltmVtsç�çctbVshud

 bshnmr�cd�mhudVt�çbnjd.çsVajhrrdldms.bhqbnmrbqhoshnm�

–� Sdmhq�hmenqlç�kd�rdquhbd�cd�onkhbd�ds.nt�cd�fdmc]qldqhd�sdqqhsnqh]kdldms�bnloçsdms�cd�k!çunktshnm�
cd�k]�rhst]shnm�:�k!çu]kt]shnm�cd�k]�ldm]bd�çs]ms�cd�k]�rdtkd�bnloçsdmbd�cdr�enqbdr�cd�k!nqcqd :

–� Jdtq�cdl]mcdq�tmd�çu]kt]shnm�cd�k]�rçbtqhr]shnm�ct�oçqhlêsqd�cd�k!çbnkd�nt�cd k!çs]akhrrdldms+�
çudmstdkkdldms�dm�khdm�]udb�kdr�rdquhbdr�cd�k]�onkhbd�ltmhbho]kd :

–�  a]hrrdq�kd�mhud]t�cd�k]�ldm]bd 9�oqdmcqd��kdr�ldrtqdr�tqfdmsdr�uhr]ms�â�]rrtqdq�k]�rçbtqhsç�cdr�
odqrnmmdr10 :

–� Qdmenqbdq�k]�uhfhk]mbd�ds k]�rçbtqhsç�cd�sntr :�]c]osdq�kdr�bnmrhfmdr�fçmçq]kdr�c!]bbêr�â�k!çbnkd�nt�
â�k!çs]akhrrdldms�kd�b]r�çbgç]ms :

–� Dmf]fdq+�â�lnxdm�sdqld+�cdr�]bshnmr�cd�oqçudmshnm�ds�cd�rdmrhahkhr]shnm�]toqêr�cdr çkêudr�ds�cdr�
odqrnmmdkr :

–� Bnlltmhptdq�]toqêr�cd�k]�bnlltm]tsç�çctb]shud+�dm�khdm�]udb�kdr�]tsnqhsçr�]b]cçlhptdr�’pth�
rtodquhrdms�k]�bnlltmhb]shnm�hmrshstshnmmdkkd(+�mns]lldms�dm�b]r�cd�lhrd�dm�b]trd�nt�cd�k]qfd�
cheetrhnm�nt�cd�uhrhnmm]fd�cdr�bnmsdmtr�mtlçqhptdr :�]mmnmbdq�kdr�ldrtqdr�oqhrdr�]tw�çpthodr+�
qdrodbsdq�k]�oqnsdbshnm�cd�k]�uhbshld�ds�k!]mnmxl]s�cdr�]tsdtqr�oqçrtlçr+�qdrodbsdq�kdr�oqnbçctqdr�
rbnk]hqdr�ds�itchbh]hqdr�dm�bntqr :�nqf]mhrdq�]t�mhud]t�knb]k�tmd�bnlltmhb]shnm�]c]osçd�ontq�e]hqd�
bdrrdq�kdr�qtldtqr :�

–� Jnqrptd�k!]tsdtq�cdr�e]hsr�drs�tm�odqrnmmdk+� kdr�rhfm]kdldmsr�odtudms�çf]kdldms�ésqd�deedbstçr�
rtq�kd�qdfhrsqd�dm�r]msç�ds�rçbtqhsç�]t�sq]u]hk+�]t�adrnhm�r]mr�k]�ldmshnm�cd�k]�odqrnmmd�lhrd�dm�
b]trd+�ds�]bbnlo]fmçr�c!tmd�kdssqd�ontq�kd�rtoçqhdtq�ghçq]qbghptd-�J!]bbêr�â�k!çs]akhrrdldms�odts�
çf]kdldms�kth�ésqd�hmsdqchs11�dm�b]r�cd�ldm]bdr�fq]udr-�

1/-��Jd�cçoïs�cd�ok]hmsd�drs�onrrhakd�dm�]ookhb]shnm�cd�k!]qshbkd�322,2,0�ct�bncd�oçm]k�dm�b]r�cd�« ldm]bdr�nt�cd�uhnkdmbdr�nt�
cd�bnlldssqd�snts�]tsqd�]bsd�c!hmshlhc]shnm�â�k!çf]qc�cd�sntsd�odqrnmmd�o]qshbho]ms�â�k!dwçbtshnm�c!tmd�lhrrhnm�cd�rdquhbd�
otakhb+�]ehm�c!nasdmhq�ontq�rnh,léld�nt�ontq�]tsqth�tmd�dwdloshnm�sns]kd�nt�o]qshdkkd�nt�tmd�]ookhb]shnm�cheeçqdmbhçd�cdr�
qêfkdr�pth�qçfhrrdms�kd�enmbshnmmdldms�ctchs�rdquhbd »-

10- � qshbkd�J-�023,5�ct�bncd�fçmçq]k�cd�k]�enmbshnm�otakhptd-�
11- � qshbkd�Q-�310,01�ct�bncd�cd�k!çctb]shnm-



 bshnmr�cd�mhudVt�CRCDM�.�VbVcçlhd

–� Lnahkhr]shnm� cdr� rdquhbdr� bnloçsdmsr� ]ehm� ptd� rnhdms�lhrdr� dm�…tuqd� q]ohcdldms� sntsdr� kdr�
ldrtqdr� cd� rçbtqhr]shnm� ds� cd� oqnsdbshnm� mçbdrr]hqdr� ontq� kd� odqrnmmdk� uhbshld+� k!çpthod� cd�
chqdbshnm�ds�k]�bnlltm]tsç�çctb]shud :

–� Rntshdm� cd� k!çpthod� cd� chqdbshnm� ds� ]bbnlo]fmdldms� cd� k!çpthod� çctb]shud� ’qdmenqs+� rntshdm�
hmrshstshnmmdk+�cçok]bdldms�rtq�rhsd( :

–� J!]tsnqhsç� ghçq]qbghptd� odts� bnmunptdq� ds.nt� çknhfmdq.nt� rtrodmcqd� â� shsqd� bnmrdqu]snhqd� tm�
odqrnmmdk� ]tsdtq� cd�ldm]bdr� ds+� kd� b]r� çbgç]ms+� dmf]fdq� cdr� ontqrthsdr� chrbhokhm]hqdr� â� rnm�
dmbnmsqd :

–� Rthuh�cd�k]�rhst]shnm�cdr�odqrnmmdkr�rtq�kd�lnxdm�ds�kd�knmf�sdqld :

–� Bnlltmhb]shnm�hmrshstshnmmdkkd�ontq�kdr�rhst]shnmr�â�enqs�qdsdmshrrdldms�lçch]shptd�:

–� Rçbtqhr]shnm�cdr�oqnbçctqdr�cd�sq]hsdldms�ds�oqhrd�dm�bg]qfd�cdr�rhst]shnmr�ekthcd�ds�bnnqcnmmçd�
dmsqd�bg]ptd�çbgdknm�ds�cêr�kd�cçats�ct�sq]hsdldms-



→�Chbgdè4�
Ldssqd�dm�'tuqd��
jS�oqnsdbshnm�enmbshnmmdjjd

Sntr�jdr�odqrnmmdjr�nms�cqnhs�É�açmçehbhdq�cd�jV�
oqnsdbshnm�enmbshnmmdjjd�rAhjr�rnms�uhbshldr�cAVssdhmsdr�
nt�cd�ldmVbdr�cAVssdhmsdr�fqVudr�É�jdtq�hmsçfqhsç�
JAVclhmhrsqVshnm�V�jAnajhfVshnm�cd�oqnsçfdq�jAVfdms12�cVmr�sqnhr�bVr�cd�ehftqd�9�

–� Bnmsqd�k]�lhrd�dm�b]trd�o]q�tm�shdqr�cd�r]�qdronmr]ahkhsç�bhuhkd�cdu]ms�kdr�itqhchbshnmr�itchbh]hqdr+�
r]te�dm�b]r�cd�e]tsd�odqrnmmdkkd�cçs]bg]akd�cd�k!dwdqbhbd�cd�rdr�enmbshnmr13-

–� Dm�b]r�cd�ontqrthsdr�oçm]kdr 9�k!]fdms�dmsdmct�dm�pt]khsç�cd�sçlnhm�]rrhrsç+�ok]bç�dm�f]qcd�â�utd�
nt�e]hr]ms�k!naids�c!tmd�ldrtqd�cd�bnlonrhshnm�oçm]kd�açmçehbhd�cd�bdssd�oqnsdbshnm14-

–� Jnqrptd�k!]fdms�drs�uhbshld�c!]ss]ptdr�â�k!nbb]rhnm�cd�k!dwdqbhbd�cd�rdr�enmbshnmr�nt�â�q]hrnm�cd�
bdkkdr,bh 9�]ssdhmsdr�unknms]hqdr�â�rnm�hmsçfqhsç+�uhnkdmbdr+�]fhrrdldmsr�bnmrshstsher�cd�g]qbêkdldms+�
ldm]bdr+�hmitqdr+�chee]l]shnmr�nt�ntsq]fdr15-

C]mr�bd�cdqmhdq�b]r+�knqrpt!dwhrsd�tm�qhrptd�l]mhedrsd�c!]ssdhmsd�fq]ud�â�k!hmsçfqhsç�ogxrhptd�cd�k!]fdms+�
hk�bnmuhdms�cd�oqdmcqd�r]mr�cçk]h�ds�â�shsqd�bnmrdqu]snhqd�kdr�ldrtqdr�c!tqfdmbd�cd�m]stqd�â�e]hqd�bdrrdq�
bd�qhrptd�ds�â�oqçudmhq�k]�qç]khr]shnm�nt�k!]ffq]u]shnm�cdr�cnll]fdr�b]trçr�o]q�bdr�e]hsr16-�Dwdlokdr 9�
ldrr]fdr�g]hmdtw�dm�khfmd�ds�bnmsdmtr�ldm]à]ms�mnlhm]shudldms�tm�]fdms�rtq�kdr�qçrd]tw�rnbh]tw�
’oçshshnmr+�cheetrhnm�c!hmenql]shnmr�odqrnmmdkkdr+�dsb-(+�ldm]bdr�nt�snts�]tsqd�]bsd�c!hmshlhc]shnm�â�
k!dmbnmsqd�c!tmd�odqrnmmd�o]qshbho]ms�â�k!dwçbtshnm�ct�rdquhbd�otakhb�cd�k!çctb]shnm-

C]mr� bdssd� gxonsgêrd� c!]ssdhmsdr� fq]udr+� k!]clhmhrsq]shnm� odts� ]bbnqcdq� bdssd� oqnsdbshnm� cd� r]�
oqnoqd�hmhsh]shud�ds�r]mr�cdl]mcd�enql]khrçd�cd�k!]fdms otakhb17�rh�dkkd�chronrd�c!çkçldmsr�]uçqçr�kth�
odqldss]ms�cd�kd�e]hqd�c!neehbd-

°�mnsdq�

Jd�cntsd�oqnehsd�sntintqr�â�k!]fdms-�Hk�]oo]qshdms�â�k|]clhmhrsq]shnm�cd�kth�nbsqnxdq�k]�oqnsdbshnm�
enmbshnmmdkkd�knqrptd�kdr�e]hsr�rnms�rteehr]lldms�çs]akhr+�dm�snts�nt�o]qshd+�ontq�drshldq�ptd�kdr�
bnmchshnmr�c!nbsqnh�rnms�qçtmhdr�nt�knqrpt!tmd�dmptésd�drs�dm�bntqr-

J]� oqnsdbshnm� cnhs ésqd� ]oonqsçd â� k!]fdms� c]mr� kdr� ldhkkdtqr� cçk]hr-� Oktr� o]qshbtkhêqdldms+� hk�
bnmuhdms� cd� qç]fhq� sqêr� q]ohcdldms� dm� b]r� cd� qhrptdr�l]mhedrsdr� c!]ssdhmsd� fq]ud� â� k!hmsçfqhsç�
ogxrhptd�c|tm�]fdms-

O]q�]hkkdtqr+�rh� k!]fdms�enql]khrd�tmd�cdl]mcd�cd�oqnsdbshnm�enmbshnmmdkkd+� k!]clhmhrsq]shnm�cnhs�
k!]bbnqcdq� knqrptd� kdr� bnmchshnmr� c!nbsqnh� rnms� qçtmhdr-� Dkkd� md� odts� x� cçqnfdq� ptd� ontq� cdr�
lnsher�shqçr�cd� k!hmsçqés fçmçq]k�nt�cd� k!dwhrsdmbd�c!tmd�e]tsd�odqrnmmdkkd�cd� k!]fdms� ’unhq� hmeqS(-�
Jd�qdetr�hkkçf]k�c!nbsqnxdq k]�oqnsdbshnm�enmbshnmmdkkd�drs�cd�m]stqd�â�dmf]fdq�k]�qdronmr]ahkhsç�cd�
k!]clhmhrsq]shnm-

12-�� qshbkd�J-�023,0�ct�BFEO-�©�mnsdq 9�k!]fdms�otakhb�açmçehbhd�cd�k]�oqnsdbshnm�enmbshnmmdkkd�â�q]hrnm�cd�rdr�enmbshnmr-
13-�� qshbkd�J-�023,1�ct�BFEO-
14-�� qshbkd�J-�023,3�ct�BFEO-�Jd�onhms�cd�cço]qs�cdr�ontqrthsdr�oçm]kdr�bnqqdronmc�â�k]�c]sd�cd�lhrd�dm�lntudldms�cd�k!]b,

shnm�otakhptd�o]q�kd�oqnbtqdtq�cd�k]�Qçotakhptd�nt�o]q�k]�o]qshd�kçrçd�’BD+�2�l]h�1//1+�m°�128325+�otakhç�]t�qdbtdhk�Jdanm(-
15-�� qshbkd�J-�023,4�ct�BFEO-
16-�� qshbkd�J-�023,5�ct�BFEO-�
17-��BD+�0/�ithkkds�1/1/+�m°�316//1+�ldmshnmmçd�]tw�S]akdr-��



Cdtv�jhlhsdr�É�jAnbsqnh�cd�jV�oqnsdbshnm

–� J]� e]tsd� odqrnmmdkkd� hlots]akd� â� k!]fdms  9� «� b!drs� tmd� e]tsd� pth+� dt� çf]qc� â� r]� m]stqd+�
]tw�bnmchshnmr�c]mr�kdrptdkkdr�dkkd�]�çsç�bnllhrd+�]tw�naidbsher�ontqrthuhr�o]q rnm�]tsdtq�ds�]tw�
enmbshnmr�dwdqbçdr�o]q�bdkth,bh�drs�c!tmd�o]qshbtkhêqd�fq]uhsç�»18-

–� J!hmsçqés�fçmçq]k�côldms�itrshehç�odts�enmcdq�tm�qdetr�cd�oqnsdbshnm2.�c]mr�cdtw�b]r�cd�ehftqd 9

–� dm�q]hrnm�cd�lnsher�rtrbdoshakdr�cd�chrbqçchsdq�k!]clhmhrsq]shnm�nt�cd�e]hqd�nars]bkd�cd�e]ànm
o]qshbtkhêqdldms�fq]ud�â�k]�anmmd�l]qbgd�ct�rdquhbd�otakhb�:

–� dm�b]r�c!]bshnm�dm�itrshbd�pth�rdq]hs�l]mhedrsdldms�cçontqutd�cd�sntsd�bg]mbd�cd�rtbbêr20-

MVstqd�cdr�ldrtqdr�cd�oqnsdbshnm
J]�oqnsdbshnm�cd� k!]fdms� hlokhptd�mnm� rdtkdldms�pt!hk� rnhs�lhr� ehm� ]tw� ]ss]ptdr�odqoçsqçdr�â� rnm�
dmbnmsqd�l]hr�]trrh�ptd�k!]clhmhrsq]shnm�qço]qd+�kd�b]r�çbgç]ms+�kd�oqçitchbd�pth�dm�drs�qçrtksç-

J]�oqnsdbshnm�odts�oqdmcqd�oktrhdtqr�enqldr 9

Gdr�Sbshnmr��
cd�rntshdm�ds�
cd�oqàudmshnm

 rrtqdq�k]�rçbtqhsç�cd�rnm�]fdms�ds�ldssqd�ehm�]tw�]fhrrdldmsr�odqoçsqçr�â�rnm�dmbnmsqd�dm�
oqdm]ms�sntsd�ldrtqd�bnmrdqu]snhqd-

Qdbdunhq�k!]fdms�uhbshld�dm�dmsqdshdm�hmchuhct]khrç-

 rrtqdq�tm�rntshdm� hmrshstshnmmdk�â� k!]fdms�ds�trdq�ct�cqnhs�cd� qçonmrd�cd� k!]clhmhrsq]shnm�
’dmunh�c!tm�bntqqhdq+�]bshnmr�cd�bnlltmhb]shnm�ds cd�rntshdm�lnq]k(-

E]unqhrdq�k]�oqhrd�dm�bg]qfd�lçchb]kd-

Bnmunptdq�ds.nt�çknhfmdq�k!]tsdtq�cdr�]ss]ptdr�’]tsqd�]fdms�otakhb�nt�çkêud(�,�kd�b]r�çbgç]ms+�
dmf]fdq�cdr�ontqrthsdr�chrbhokhm]hqdr-

Oqnonrdq�k!çknhfmdldms�sdlonq]hqd�cd�k!]fdms�rh�mçbdrr]hqd-

R]hrhq�kd�oqnbtqdtq�cd�k]�Qçotakhptd�ontq�k!]uhrdq�cd�e]hsr�rtrbdoshakdr�cd�bnmrshstdq�tm�cçkhs�
]t�rdmr�cd�k!]qshbkd 3/�ct�bncd�cd�oqnbçctqd�oçm]kd-

Rhfm]kdq�rtq�k]�ok]sdenqld�OG QNR�snts�bnmsdmt�rtrodbs�nt�hkkhbhsd�bnmrshstshe�mns]lldms�cd�
e]hsr�c!hmbhs]shnm�â�k]�g]hmd�nt�cd�bxadq,�g]qbêkdldms-

Rhfm]kdq�]toqêr�c!tm�gçadqfdtq�tm�bnmsdmt�l]mhedrsdldms�hkkhbhsd-
GASrrhrsSmbd�
itqhchptd��
ds�itchbhShqd��
É�jASfdms

 rrhrsdq�k!]fdms�c]mr�kd�bgnhw�cd�k!]unb]s-

Oqdmcqd�dm�bg]qfd�cdr�gnmnq]hqdr 9

–� rnhs�kdr�o]xdq�chqdbsdldms�â�k!]unb]s�]oqêr�bnmbktrhnm�c!tmd�bnmudmshnm�c!gnmnq]hqdr�:

–� rnhs�qdlantqrdq�kdr�eq]hr�dmf]fçr�o]q�k!]fdms�r]bg]ms�ptd�k!]clhmhrsq]shnm�m!drs�o]r�sdmtd�
cd�rtoonqsdq�k!hmsçfq]khsç�cdr�eq]hr�c!]unb]sr21-

 bbnqcdq�cdr�]tsnqhr]shnmr�c!]ardmbd�ontq�kdr�adrnhmr�cd�k]�oqnbçctqd�ds�oqdmcqd�dm�bg]qfd�
kdr�eq]hr�cd�cçok]bdldmsr-

Oqdmcqd�dm�bg]qfd�kdr�eq]hr�cd�itrshbd�’]t�bhuhk�ds�]t�oçm]k(-
GS�qàoSqSshnm�
cdr�oqàitchbdr�
rtahr�oSq�
jASfdms

Qço]qdq� hmsçfq]kdldms� kdr�oqçitchbdr�rtahr� ’çbnmnlhptdr+�odqrnmmdkr+�l]sçqhdkr+�bnqonqdkr+�
lnq]tw(-

J]� rtaqnf]shnm� cd� k!]clhmhrsq]shnm� c]mr� kdr� cqnhsr� cd� k!]fdms� bnmsqd� kd� shdqr� qdronmr]akd�
’]qshbkd�J- 023,7�ct�BFEO(-

18- �BD+�1/�]uqhk�1/00+�m°�221144�ds�BD+�00�eçuqhdq�1/04+�lhmhrsêqd�cd�k]�Itrshbd�b-�Bq]hfgdqn+�m°�261248+�otakhçdr�]t�qdbtdhk�Jdanm-
2/- ��BD+�03�eçuqhdq�0864+�m°�7662/�ds�BD+�07�l]qr�0883+�m°�8130/+�otakhçr�]t�qdbtdhk�Jdanm�.�Bnmbktrhnmr�F-�Odkkhrrhdq�rntr�BD+��

0dq�nbsnaqd�1/07+�m°�301786-
20- �BD�20�l]qr�1/0/+�m°�20760/+�otakhç�]t�qdbtdhk�Jdanm�:�B  �O]qhr�01�ithm�1/07+�m°�05O /2481-
21- �BD+�1�]uqhk�1//2+�m°�1387/4+�ldmshnmmçd�]tw�s]akdr�ct�qdbtdhk�Jdanm�:�BD+�08�nbsnaqd�1/05+�m°�3/00/1-



Ehm�cd�jV�oqnsdbshnm�enmbshnmmdjjd
Hk�dwhrsd�cdtw�onrrhahkhsçr�cd�ldssqd�ehm�â�k]�oqnsdbshnm�enmbshnmmdkkd-

J!]aqnf]shnm�cd�k]�cçbhrhnm 9�hk�odts�sntintqr�ésqd�lhr�ehm+�ontq�k!]udmhq+�â�k]�oqnsdbshnm�]bbnqcçd22�rh�
k|]clhmhrsq]shnm�bnmrs]sd�ptd�kdr�bnmchshnmr�c!nbsqnh�md�rnms�o]r�qçtmhdr�nt�md�kd�rnms�oktr+�mns]lldms�
rh�cd�mntud]tw�çkçldmsr�rnms�cd�m]stqd�â�lnchehdq�rnm�]ooqçbh]shnm�cd�k]�rhst]shnm�nt�r!hkr�odqldssdms�
cd�qçuçkdq�k!dwhrsdmbd�c!tmd�e]tsd�odqrnmmdkkd23-

Jd�qdsq]hs�cd�k]�cçbhrhnm 9�hk�m!drs�dmuhr]fd]akd�ptd�c]mr�tm�cçk]h�cd�pt]sqd�lnhr�â�bnlosdq�cd�k!çchbshnm�
cd�k]�cçbhrhnm�ds�r!hk�r!]uêqd�ptd�kdr�bnmchshnmr�md�rnms�o]r�qdlokhdr�nt+�â�snts�lnldms+�dm�b]r�cd�
eq]tcd�cd�k!]fdms�’o]q�dw-�e]trrdr�cçbk]q]shnmr�e]hsdr�â�k!nbb]rhnm�cd�k]�cdl]mcd(-

Ontq�Vjjdq�ojtr�jnhm

 qshbkd�J- 023,0�ds�rthu]msr�ct�bncd�fçmçq]k�cd�k]�enmbshnm�otakhptd�’BFEO(�:

 qshbkdr�J- 024,5� �ds�J- 024,5�ct�BFEO�:

Bhqbtk]hqd�ct�1�mnudlaqd�1/1/�ct�lhmhrsêqd�cd� k]� sq]mrenql]shnm�ds�cd� k]� enmbshnm�otakhptdr�
uhr]ms�â�qdmenqbdq�k]�oqnsdbshnm�cdr�]fdmsr�otakhbr�e]bd�]tw�]ss]ptdr�cnms�hkr�enms�k!naids�c]mr�kd�
b]cqd�cd�kdtqr�enmbshnmr-

22- � qshbkd�J�131,1�ct�bncd�cdr�qdk]shnmr�dmsqd�kd�otakhb�ds�k!]clhmhrsq]shnm-
23- �BD+�0dq�nbsnaqd�1/07+�m°�301786+�ldmshnmmçd�]tw�S]akdr-



→�Chbgdè5�
Ldssqd�dm�'tuqd�jdr�oqnbàctqdr�
chrbhojhmShqdr�SoojhbSajdr�Stv�àjéudr

Jdr�shstjVhqdr�ct�ontunhq�chrbhojhmVhqd

JAdmfVfdldms�cd�jV�oqnbçctqd�chrbhojhmVhqd

J!hmhsh]shud�cd�k]�oqnbçctqd�chrbhokhm]hqd�]oo]qshdms�dwbktrhudldms�]t�bgde�c!çs]akhrrdldms-

Hk�drs�sntsdenhr�nakhfç�c!dmf]fdq�tmd�sdkkd�oqnbçctqd�c]mr�kdr�b]r�rthu]msr24 9

–� Jnqrptd� k!çkêud� drs� k!]tsdtq� cd� uhnkdmbd� udqa]kd� â� k!çf]qc� c!tm� ldlaqd� ct� odqrnmmdk� cd�
k!çs]akhrrdldms :

–� Jnqrptd�k!çkêud�bnllds�tm�]bsd�fq]ud�â�k!çf]qc�c!tm�ldlaqd�ct�odqrnmmdk�nt�c!tm�]tsqd�çkêud :

–� Jnqrptd� k!çkêud� bnllds� tm� ]bsd� onqs]ms� tmd� ]ssdhmsd� fq]ud� ]tw� oqhmbhodr� cd� k] Qçotakhptd+
mns]lldms�]t�oqhmbhod�cd�k]îbhsç�:

–� Jnqrptd�k!çkêud�bnllds�cdr�]bsdr�cd�g]qbêkdldms+�mns]lldms�cd�bxadqg]qbêkdldms+�â�k!dmbnmsqd�
c!tm�]tsqd�çkêud+�x�bnloqhr�knqrptd�bd�cdqmhdq�drs�rbnk]qhrç�c]mr�tm�]tsqd�çs]akhrrdldms-

Dm� b]r� c!]ssdhmsd� ]tw� oqhmbhodr� cd� k]� Qçotakhptd+� mns]lldms� ]t� oqhmbhod� cd� k]îbhsç+� kd� bgde�
c!çs]akhrrdldms�odts�cdl]mcdq�]t�C RDM�nt�â�rnm�qdoqçrdms]ms�c!dmf]fdq�k]�oqnbçctqd�chrbhokhm]hqd�
dm�khdt�ds�ok]bd�cd�bdkth,bh�]ehm�cd�f]q]mshq�k]�rçqçmhsç�cd�k]�oqnbçctqd-

Jd�oqnmnmbç�cd�jV�rVmbshnm�chrbhojhmVhqd�

Jd�bgde�c!çs]akhrrdldms�odts�cçbhcdq�cd�oqnmnmbdq�rdtk+�r]mr�qçtmhq� kd�bnmrdhk�cd�chrbhokhmd+�sntsd�
r]mbshnm�chrbhokhm]hqd+�r]te 9

–� k!dwbktrhnm�cçehmhshud�c!tm�çkêud25�:

–� c]mr�kd�b]r�nû�tm�ldlaqd�ct�odqrnmmdk�cd�k!çs]akhrrdldms�]�çsç�uhbshld�cd�uhnkdmbd�ogxrhptd26-

Jd�bgde�c!çs]akhrrdldms�odts�sntintqr�cçbhcdq�cd�qçtmhq�kd�bnmrdhk�cd�chrbhokhmd+�léld�dm�cdgnqr�cdr�
b]r�nû�bdssd�enql]khsç�drs�nakhf]snhqd-

Dm�b]r�c!]ssdhmsd�]tw�oqhmbhodr�cd k]�Qçotakhptd+�mns]lldms�]t�oqhmbhod�cd�k]îbhsç+�kd�C RDM�nt�rnm�
qdoqçrdms]ms�odts�çf]kdldms+�â�k]�cdl]mcd�ct�bgde�c!çs]akhrrdldms�ds�dm�khdt�ds�ok]bd�cd�bdkth,bh+
oqnmnmbdq�rdtk�k]�r]mbshnm�chrbhokhm]hqd+�rntr�qçrdqud�cdr�dwbdoshnmr�q]oodkçdr�rtoqS-

Jdr�VlçmVfdldmsr�cdr�lncVjhsçr�cd�bnmrtjsVshnm�ct�bnmrdhj�cd�chrbhojhmd�

Jnqrpt!hk�k!drshld�mçbdrr]hqd+�kd�bgde�c!çs]akhrrdldms�odts�cçbhcdq�cd�cçknb]khrdq�kd�bnmrdhk cd�chrbhokhmd�
c]mr�tm�]tsqd�çs]akhrrdldms�nt�tm�rdquhbd�cço]qsdldms]k�cd�k!çctb]shnm�m]shnm]kd27-

Jd� bgde� c!çs]akhrrdldms� odts� r]hrhq� kd� bnmrdhk� cd� chrbhokhmd� cço]qsdldms]k+� â� k]� ok]bd� ct� bnmrdhk�
cd�chrbhokhmd�cd�k!çs]akhrrdldms+�knqrptd�k]� rçqçmhsç� ct� bnmrdhk� cd� chrbhokhmd� m!drs� o]r� ]rrtqçd� nt

24- �4°�cd�k!]qshbkd�Q-�310,0/�ct�bncd�cd�k!çctb]shnm-
25- �Rdbnmc�]khmç]�cd�k!]qshbkd�Q-�400,03�ct�bncd�cd�k!çctb]shnm-
26- � u]ms,cdqmhdq�]khmç]�cd�k!]qshbkd�Q-�310,0/�ct�bncd�cd�k!çctb]shnm-
27- � qshbkd�C-�400,14�ct�bncd�cd�k!çctb]shnm-



ptd�k!nqcqd� otakhb� ds� k]� rçbtqhsç� cd�k!çs]akhrrdldms�rdq]hdms�bnloqnlhr�ds�ptd�k!]bshnm�chrbhokhm]hqd�
drs�dmf]fçd28 9

–� ontq�cdr�e]hsr�c!]ssdhmsd�fq]ud�]tw�odqrnmmdr�nt�]tw�ahdmr�â�k!dmbnmsqd�c!tm�çkêud�pth�cçiâ�e]hs�
k!naids�c!tmd� r]mbshnm�c!dwbktrhnm�cçehmhshud�cd� rnm�oqçbçcdms�çs]akhrrdldms�nt e]hs� k!naids�cd�
ontqrthsdr�oçm]kdr�:

–� ontq�cdr�e]hsr�c!]ssdhmsd�fq]ud�]tw�oqhmbhodr�cd�k]�Qçotakhptd+�mns]lldms�]t�oqhmbhod�cd�k]îbhsç-

C]mr�bd�b]r+� kd�C RDM�dwdqbd� kdr�bnloçsdmbdr�ct�bgde�c!çs]akhrrdldms� ’r]te�dm�bd�pth�bnmbdqmd�
kdr�ldrtqdr�bnmrdqu]snhqdr(3.-

Jnqrptd�kd�bnmrdhk�cd�chrbhokhmd�drs�r]hrh�ontq�cdr�]bsdr�onqs]ms�fq]udldms�]ssdhmsd�]tw�oqhmbhodr�cd�
k]�Qçotakhptd+�mns]lldms�]t�oqhmbhod�cd�k]îbhsç+�kd�bgde�c!çs]akhrrdldms�odts�cdl]mcdq�]t�C RDM�
nt�â�rnm�qdoqçrdms]ms�cd�oqçrhcdq�kd�bnmrdhk�cd�chrbhokhmd�]ehm�cd�f]q]mshq�k]�rçqçmhsç�cd�k]�oqnbçctqd30-

Onrrhahjhsç�cd�rnjjhbhsdq�jAdvodqshrd�cdr�ldlaqdr�cd�
jAçpthod�VbVcçlhptd�uVjdtqr�cd�jV�Qçotajhptd
Dm�b]r�cd�adrnhm+�knqrptd�kdr�e]hsr�uhrçr�onqsdms�]ssdhmsd�â�k]�k]îbhsç�ds�]tw�u]kdtqr�cd�k]�Qçotakhptd+�
k!dwodqshrd�cdr�ldlaqdr�cd�k!çpthod�]b]cçlhptd�u]kdtqr�cd�k]�Qçotakhptd�odts�ésqd rnkkhbhsçd+�ontq�
]uhr+�o]q 9

–� kd�bgde�c!çs]akhrrdldms�]u]ms�cd�oqnmnmbdq�k]�r]mbshnm�chrbhokhm]hqd�nt�dm�]lnms�cd�k]�qçtmhnm�ct�
bnmrdhk�cd�chrbhokhmd�cd�k!çs]akhrrdldms�:

–� kd�C RDM�dm�]lnms�cd�k]�qçtmhnm�ct�bnmrdhk�cd�chrbhokhmd�cço]qsdldms]k-

Jd�bgde�c!çs]akhrrdldms�odts�çf]kdldms�cdl]mcdq�]t�C RDM�cd�cçrhfmdq�tm�ldlaqd�cd�k!çpthod�
]b]cçlhptd� u]kdtqr� cd� k]� Qçotakhptd� ontq� rhçfdq� ]udb� unhw� bnmrtks]shud� ]t� bnmrdhk� cd� chrbhokhmd�
knqrptd�bd�cdqmhdq�drs�r]hrh�ontq�cdr�]bsdr�onqs]ms�fq]udldms�]ssdhmsd�]tw�oqhmbhodr�cd�k]�Qçotakhptd-

Onrrhahjhsç�cd�oqdmcqd�cdr�ldrtqdr�bnmrdquVsnhqdr31

Jd�bgde�c!çs]akhrrdldms�odts+�dm�b]r�cd�mçbdrrhsç+�hmsdqchqd�â�shsqd�bnmrdqu]snhqd�k!]bbêr�â�k!çs]akhrrdldms�
cd�k!çkêud-�Bdssd�ldrtqd�bnmrdqu]snhqd�drs�oqnmnmbçd�dm�]ssdmc]ms�ptd�k!çkêud�oqçrdmsd�r]�cçedmrd�
cdu]ms�kd�bgde�c!çs]akhrrdldms�nt�pt!hk�bnlo]q]hrrd�cdu]ms�kd�bnmrdhk�cd�chrbhokhmd-�Bd�m!drs�o]r�tmd�
r]mbshnm 9�kdr�qêfkdr�oqnbçctq]kdr�]ookhb]akdr�]tw�r]mbshnmr�md�rnms�cnmb�o]r�]ookhb]akdr�â�bd�rs]cd32�
’dw- 9�hmenql]shnm�oqç]k]akd+�oqhmbhod�ct bnmsq]chbsnhqd(-

B]r�c]mr�kdrptdkr�k]�ldrtqd�bnmrdqu]snhqd�odts�ésqd�oqhrd 9

–� mçbdrrhsç�cd�bnmrdqudq�k!nqcqd�]t�rdhm�cd�k!çs]akhrrdldms�nt�c!]rrtqdq�k]�rçbtqhsç�ct�odqrnmmdk33�:

–� qdrodbs�cdr�qêfkdr�dm�uhftdtq�c]mr�k!çs]akhrrdldms 9�dw-�qdetr�c!]bbêr�dm�r]kkd�cd�bntqr�â�tmd�çkêud�
qdetr]ms�c!ïsdq�k]�sdmtd�o]q�k]ptdkkd�dkkd�l]mhedrsd�nrsdmrhakdldms�rnm�]oo]qsdm]mbd�qdkhfhdtrd34-

Jd�rthuh�oçc]fnfhptd�cd�k!çkêud�cnhs�ésqd�]rrtqç�ctq]ms�bdssd�oçqhncd-

28- � qshbkd�Q-�400,33�ct�bncd�cd�k!çctb]shnm-
3/- �Rdbnmc�]khmç]�cd�k!]qshbkd�Q-�400,1/,0�ct�bncd�cd�k!çctb]shnm-
30- �Oqdlhdq�]khmç]�cd�k!]qshbkd�Q-�400,1/,0�ct�bncd�cd�k!çctb]shnm-
31- � qshbkd�C-�400,22�ct�bncd�cd�k!çctb]shnm-
32- �Unhq+�o]q�dwdlokd�9�S �Fqdmnakd+�07�l]qr�1/10+�m°�07/5657�:�S �Fqdmnakd+�08�cçbdlaqd�1/08+�m°�06//235-
33- �Unhq+�o]q�dwdlokd�9�S �Fqdmnakd+�0/�eçuqhdq�1/11+�m°�1///166-
34- �B  �Jxnm+�5�ithkkds�1//5+�m°�/4JX/0707-



Onhmsr�cd�uhfhjVmbd�dm�lVshêqd�cd�qdrodbs�cdr�cqnhsr�cd�
jV�cçedmrd

Tmd�ogVrd�cd�chVjnftd�najhfVsnhqd�dm�bVr�cd�onqs�cd�rhfmdr�qdjhfhdtv�oVq�tm�çjêud�
cVmr�tm�çsVajhrrdldms

Sntsd�oqnbçctqd�chrbhokhm]hqd�dmf]fçd�â�k!dmbnmsqd�c!tm�çkêud�dm�q]hrnm�ct�onqs�cd�rhfmdr�nt�sdmtdr�
l]mhedrs]ms� nrsdmrhakdldms� tmd� ]oo]qsdm]mbd� qdkhfhdtrd� c]mr� tm� çs]akhrrdldms� c!dmrdhfmdldms�
otakhb�cnhs�nakhf]snhqdldms�ésqd�oqçbçcçd c!tm�ch]knftd�]udb�k!çkêud35-

Dkkd�drs�nqf]mhrçd�o]q� kd�bgde�c!çs]akhrrdldms+�dm� kh]hrnm�]udb� k!çpthod�cd�chqdbshnm�ds� kdr�çpthodr�
çctb]shudr36-

Hmrshstçd�c]mr�bg]ptd�bnkkêfd�ds� kxbçd+� k]�bnllhrrhnm�çctb]shud�odts�çf]kdldms�]rrnbhdq+�dm�s]ms�
ptd� cd� adrnhm+� kdr�ldlaqdr� cd� k!D UQ� ]ehm� pt!hkr� ]oonqsdms� cdr� çkçldmsr� odqldss]ms� cd�lhdtw�
]ooqçgdmcdq�k]�rhst]shnm�c!tm�çkêud�cnms�kd�bnlonqsdldms�onqsd�]ssdhmsd�â�k]�k]îbhsç�ds�]tw�u]kdtqr�
cd�k]�Qçotakhptd-

Rh�bd�ch]knftd�oqç]k]akd�m!]antshs�o]r+�b!drs,â,chqd�rh�k!çkêud�md�qdmnmbd�o]r�]t�onqs�ct�rhfmd�nt�cd�k]�
sdmtd�e]hr]ms�fqhde+�k]�oqnbçctqd�chrbhokhm]hqd�drs�lhrd�dm�…tuqd-

FmenqlVshnm�oqçVjVajd�cd�jAçjêud�nt�cd�rnm�qdoqçrdmsVms jçfVj�rAhj�drs�lhmdtq

Bnmsdmt�cd�k!hmenql]shnm 9

–� E]hsr�pth�itrshehdms�k!dmf]fdldms�cd�k]�oqnbçctqd�chrbhokhm]hqd-

–� Onrrhahkhsç�cd�oqçrdmsdq�k]�cçedmrd�nq]kdldms�nt�o]q�çbqhs+�dm�rd�e]hr]ms�]rrhrsdq�o]q�tmd�odqrnmmd�
cd�kdtq�bgnhw-

–� C]mr�kd�b]r�nû�kd�bgde�c!çs]akhrrdldms�rd�oqnmnmbd�rdtk+�hmchb]shnm�ct�cçk]h�cnms�chronrdms�kdr�
hmsçqdrrçr�ontq�oqçrdmsdq�kdtq�cçedmrd+�pth�md�odts�ésqd�hmeçqhdtq�â�cdtw�intqr�ntuq]akdr-

–� Cqnhs�cd�oqdmcqd�bnmm]hrr]mbd�ct�cnrrhdq�]toqêr�ct�bgde�c!çs]akhrrdldms-

–� Jd�qdoqçrdms]ms�kçf]k�cd�k!çkêud�ds+�kd�b]r�çbgç]ms+�k]�odqrnmmd�bg]qfçd�cd�k!]rrhrsdq�rnms�çf]kdldms�
hmenqlçr�cd�kdtq�cqnhs�c!ésqd�dmsdmctr+�rtq�kdtq�cdl]mcd+�o]q�kd�bgde�c!çs]akhrrdldms�ds�o]q�kd�
bnmrdhk�cd�chrbhokhmd-

–� Jnqrptd�k!çkêud�drs�bhsç�â�bnlo]q]èsqd�cdu]ms� kd�bnmrdhk�cd�chrbhokhmd+�bdr� hmenql]shnmr�ehftqdms�
c]mr�k]�bnmunb]shnm�pth�cnhs�ésqd�mnshehçd�]tw�hmsçqdrrçr�]t�lnhmr�bhmp�intqr�]u]ms�k]�rç]mbd37-

–� Jnqrptd�kd�bgde�oqnmnmbd�rdtk�tmd�r]mbshnm+�bdr�hmenql]shnmr�cnhudms�ésqd�cnmmçdr�«�r]mr�cçk]h »38+�
o]q�çbqhs-

Jd�mnm,qdrodbs�cd�bdssd�nakhf]shnm�c!hmenql]shnm�oqç]k]akd�dmsq]èmd�k!]mmtk]shnm�cd�k]�r]mbshnm-

BnmrtjsVshnm�ct�cnrrhdq

J!çkêud+� rnm� qdoqçrdms]ms� kçf]k� nt� k]�odqrnmmd� bg]qfçd�cd� k!]rrhrsdq� ontq� r]�cçedmrd+� cnhs� ontunhq�
bnmrtksdq�rnm�cnrrhdq�]toqêr�ct�bgde�c!çs]akhrrdldms-�Dm�b]r�cd�r]hrhmd�ct�bnmrdhk�cd�chrbhokhmd+�rdr�
ldlaqdr�chronrdms�cd�k]�léld�onrrhahkhsç-

35- ��Rdbnmc�]khmç]�cd�k!]qshbkd�J-�030,4,0�ct�bncd�cd�k!çctb]shnm-
36- ��Jdr�lnc]khsçr�cd�bdssd�og]rd�cd�ch]knftd�rnms�oqçbhrçdr�]t�HHH�cd�k]�bhqbtk]hqd�m°�1//3,/73�ct�07�l]h�1//3�qdk]shud�]t�onqs�

cd�rhfmdr�nt�cd�sdmtdr�l]mhedrs]ms�tmd�]oo]qsdm]mbd�qdkhfhdtrd�c]mr�kdr�çbnkdr+�bnkkêfdr�ds�kxbçdr�otakhbr-
37- �� qshbkd�C-�400,20�ct�bncd�cd�k!çctb]shnm-
38- �� qshbkd�Q-�310,0/,0�ct�bncd�cd�k!çctb]shnm-



Cqnhs�cAésqd�dmsdmct

–� Ontq�oqço]qdq�kdtq�cçedmrd�]u]ms�c!ésqd�dmsdmctr+�k!çkêud�nt�rnm�qdoqçrdms]ms�kçf]k�cnhs�chronrdq�
c!tm�cçk]h�lhmhltl�cd�cdtw�intqr�ntuq]akdr�knqrptd�kd�bgde�c!çs]akhrrdldms�rs]std�rdtk�ds�cd�bhmp�
intqr�knqrptd�kd�bnmrdhk�cd�chrbhokhmd�drs r]hrh-

–� Jdr�hmsçqdrrçr�cnhudms�ésqd�lhr�dm�ldrtqd�cd�e]hqd�u]knhq�sntsdr�kdr�nardqu]shnmr�pt!hkr�drshldms�
tshkdr�ds�cd�qçokhptdq+�kd�b]r�çbgç]ms+�â�bg]btmd�cdr�oqhrdr�cd�o]qnkdr-

–� Jd�oqnbêr,udqa]k�ct�bnmrdhk�cd�chrbhokhmd�qdsq]bd�k]�oqnbçctqd�bnmsq]chbsnhqd�ldmçd�cdu]ms�kth-

Ontq�Vjjdq�ojtr�jnhm

 qshbkdr�Q- 310,0/�ds�rthu]msr�’]ookhb]akdr�knqrptd�kd�bgde�c!çs]akhrrdldms�rd�oqnmnmbd�rdtk�rtq�kdr�
e]hsr�khshfhdtw(+�]qshbkdr�Q- 400,01�ds�rthu]msr�ct�bncd�cd�k!çctb]shnm�’]ookhb]akdr�knqrptd�kd�bnmrdhk�
cd�chrbhokhmd�drs�r]hrh(-

Bhqbtk]hqd�m° 1/03,/48�ct�lhmhrsqd�cd� k!Àctb]shnm�m]shnm]kd� dm�c]sd�ct�16�l]h� 1/03� qdk]shud� â�
k!]ookhb]shnm�cd�k]�qêfkd+�ldrtqdr�cd�oqçudmshnmr�ds�r]mbshnmr-

 qshbkd�J- 030,4,0�ct�bncd�cd�k|çctb]shnm�ds�bhqbtk]hqd�m° 1//3,/73�ct�07�l]h�1//3�qdk]shud�]t�onqs�
cd�rhfmdr�nt�cd�sdmtdr�l]mhedrs]ms�tmd�]oo]qsdm]mbd�qdkhfhdtrd�c]mr�kdr�çbnkdr+�bnkkêfdr�ds�kxbçdr�
otakhbr-

Qdrrntqbdr�Àctrbnk rtq�kdr�oqnbçctqdr�chrbhokhm]hqdr-

U]cdldbtl�k]îbhsç-



→� mmdvdè3�
Mqnsnbnjdr�cd�oqhrd�dm�bgSqfd �
cAtmd�rhstSshnm�cd�gSqbéjdldms��
dm�àbnjd.dm�àsSajhrrdldms�
C]mr� kd�b]cqd�ct�oqnfq]lld�oG Qd�cd� ktssd�bnmsqd� kd�g]qbêkdldms�â� k!çbnkd+�cdtw�oqnsnbnkdr�cd�
oqhrd�dm�bg]qfd�c!tmd�rhst]shnm�cd�g]qbêkdldms+�qdrodbshudldms dm�çbnkd�ds�dm�çs]akhrrdldms+�rnms�
chronmhakdr�rtq�k]�o]fd�çctrbnk�cçchçd-�

Bdr�oqnsnbnkdr�cçs]hkkdms�kdr�cheeçqdmsdr�çs]odr�â�ldssqd�dm�ok]bd+�â�r]unhq 9�

–�  oqêr�tm�rhfm]kdldms 9�]bbtdhk�cd�k!çkêud�uhbshld-

–� Lhrd�dm�ok]bd�cdr�ldrtqdr�cd�oqnsdbshnm cd�k!çkêud�uhbshld-

–� Qçtmhnm�c!hmenql]shnm�]udb�kdr�o]qdmsr�cd�k!çkêud�uhbshld-

–� Cçats�cd�k]�intqm]khr]shnm�cdr�e]hsr-

–� Dm�b]r�cd�rhst]shnm�cd�uhnkdmbdr�qçoçsçdr�â�k!çf]qc�c!tm�çkêud 9

–� sq]hsdq� q]ohcdldms� k]� rhst]shnm� ’qdmbnmsqd� cdr� e]lhkkdr� cdr� çkêudr� ]tsdtqr+� ldrtqdr� cd�
oqnsdbshnm( :

–� qdlnmsdq� k]� rhst]shnm�c]mr� E]hsr� çs]akhrrdldms� ds� rhfm]kdq� kdr� e]hsr� ]t�oqnbtqdtq� dm� b]r�cd�
g]qbêkdldms�fq]ud�ds�odqrhrs]ms�:

–� ldssqd�dm�ok]bd�tm�]bbnlo]fmdldms�ctq]akd�cdr�çkêudr�uhbshldr-

–� Ldmdq� tmd� ]bshnm� roçbhehptd� c]mr� kdr� bk]rrdr� bnmbdqmçdr� nt+ rthu]ms� kd� cdfqç� cd� k]� rhst]shnm+�
]toqêr�cd�k!dmrdlakd�cd�k!çbnkd-

–� Bnmshmtdq� k]� intqm]khr]shnm� cdr� e]hsr� snts� ]t� knmf� ct� oqnsnbnkd� ds� itrpt!â� k]� qçrnktshnm� cd� k]�
rhst]shnm-

–�  rrtqdq�kd�rthuh�c]mr�kd�sdlor�cd�k]�rhst]shnm 9�tm�çkêud�uhbshld�cd�g]qbêkdldms�odts�ésqd�eq]fhkhrç�
oktrhdtqr�lnhr�nt�]mmçdr�]oqêr kdr�e]hsr-



→� mmdvdè4�
Pàonmcqd�É�cdr�uhnjdmbdr��
É�bSqSbséqd�chrbqhlhmSsnhqd
C]mr� kd� b]cqd� cd� rdr� dmf]fdldmsr� hmsdqlhmhrsçqhdkr� '� ok]m� m]shnm]k� cd� ktssd� bnmsqd� q]bhrld+�
k!]mshrçlhshrld�ds�kdr�chrbqhlhm]shnmr�khçdr�â�k!nqhfhmd 1/12,1/15  :�ok]m�hmsdqlhmhrsçqhdk�ontq�k!çf]khsç�
dmsqd� kdr� edlldr,gnlldr� 1/12,1/16  :� ok]m� m]shnm]k� c!]bshnmr� ontq� k!çf]khsç+� bnmsqd� k]� g]hmd� ds�
kdr�chrbqhlhm]shnmr�]msh,JF?S) 1/12,1/15�'� k!hmrshstshnm� rbnk]hqd�]� qdmenqbç� r]� qçonmrd�]tw� e]hsr�cd�
q]bhrld+�c!]mshrçlhshrld+�cd�rdwhrld+�c!gnlnognahd�ds�cd�sq]mrognahd+�â�sq]udqr�cdr�chronrhsher�ds�
cdr�qdrrntqbdr�uhr]ms�â�lhdtw�]bbnlo]fmdq�kdr�odqrnmmdkr�bnmeqnmsçr�â�cdr�cheehbtksçr-�

C]mr�kd�u]cdldbtl�«  fhq�bnmsqd�kd�q]bhrld�ds�k!]mshrçlhshrld »+� k]�ehbgd 6�cçs]hkkd�kdr�oqnbçctqdr�
ontq�qçonmcqd�]t�q]bhrld�ds�â�k!]mshrçlhshrld�dm�lhkhdt�rbnk]hqd+�â�r]unhq 9�

–� Qdbnmm]èsqd�ds�]bbnlo]fmdq�kdr�uhbshldr

–� Ds]akhq�kdr�e]hsr

–� Rhfm]kdq�ds�sq]mrldssqd�’kd�b]r�çbgç]ms�â�k!]tsnqhsç�itchbh]hqd(

–� Qdronmr]ahkhrdq�ds�r]mbshnmmdq

Bdr� oqnbçctqdr� rnms� ]c]osçdr+ c]mr� kdr� ehbgdr� rthu]msdr+� â� cheeçqdmsr� sxodr� cd� uhnkdmbd� ’hmrtksdr+�
]ssdhmsdr�]tw�odqrnmmdr+�]ssdhmsdr�]tw�ahdmr+�g]hmd�dm�khfmd�mns]lldms(-�

Jd�fthcd�« Bnlonqsdldmsr�rdwhrsdr�ds�uhnkdmbdr�rdwtdkkdr 9�oqçudmhq+�qdoçqdq+�]fhq »�oqnonrd�mns]lldms�
cdtw�ehbgdr�ontq�qdbnmm]èsqd�ds�hcdmshehdq�kdr�l]mhedrs]shnmr�ct�rdwhrld�ds�ésqd�]ssdmshe�]t�e]hrbd]t�
c!hmchbdr�sq]cthr]ms�cdr�rhst]shnmr�cd�uhnkdmbdr�rdwtdkkdr-�

Jd� fthcd� c!]bbnlo]fmdldms� cd� k]� b]lo]fmd� cd� oqçudmshnm� ds� cd� rdmrhahkhr]shnm� bnmsqd� kdr�
JF?S)ognahdr�c]mr�kdr�bnkkêfdr�ds�kdr�kxbçdr�odqlds�cd�b]q]bsçqhrdq�tm�]fhrrdldms�JF?Sognad�ontq�
x�qçonmcqd+�lhdtw�]bbnlo]fmdq�kdr�uhbshldr�ds oqdmcqd�dm�bg]qfd�kdr�]tsdtqr-�



→� mmdvdè5�
Mqàudmhq�ds�rdmrhahjhrdq jdr�àjéudr��
bnmsqd�jdr�uhnjdmbdr
Oktrhdtqr� kduhdqr� odtudms� ésqd�lnahkhrçr� ontq� oqçudmhq� kdr� uhnkdmbdr� ds� e]hqd� ]bptçqhq� ]tw� çkêudr� kd�
rdmr�cd�k!hmsçqés�fçmçq]k+�cd�k]�qdronmr]ahkhsç�hmchuhctdkkd�ds�bnkkdbshud+�k]�bnloqçgdmrhnm�cd�bd�ptd�
qdbntuqdms�ds�cd�bd�ptd�oqncthrdms�kdr�uhnkdmbdr�ontq�kdr�uhbshldr+�k]�mçbdrrhsç�cd�oqdmcqd�dm�bg]qfd�
kdtqr�]tsdtqr-�Bdr�kduhdqr�rnms�bdtw�cdr�dmrdhfmdldmsr+�cdr�]bshnmr�çctb]shudr+�cd�cçl]qbgdr�uhr]ms�
â�]fhq� rtq� kd�bkhl]s�rbnk]hqd+�]t�mnlaqd�cdrptdkr� k]� ktssd�bnmsqd� kd�g]qbêkdldms�nbbtod�tmd�ok]bd�
o]qshbtkhêqd-�

Qdmenqbdq�jAçctbVshnm�É�jV�bhsnxdmmdsç�
Jdr�oqnfq]lldr�c!dmrdhfmdldms�lnq]k�ds�bhuhptd+�dm�]ookhb]shnm�â�k]�qdmsqçd�1/13+�odqldssdms�cd�
oqçudmhq�ds�cd�rdmrhahkhrdq� kdr�çkêudr�bnmsqd� kdr�uhnkdmbdr-�J!çstcd�cd�mnshnmr�cd�cqnhs�â�sq]udqr�cdr�
rhst]shnmr�oqnbgdr�ct�ptnshchdm�cdr�çkêudr�rnms�k!nbb]rhnm�c!]anqcdq�k]�ptdrshnm�cdr�nakhf]shnmr+�cd�
k]�qdronmr]ahkhsç�ds�cd�k!nqcqd�otakhb�l]hr�]trrh�c!]bbêr�]t�cqnhs�ontq�kdr�uhbshldr-�

Cd� mnlaqdtw� onhmsr� cd� bdr� oqnfq]lldr� odqldssdms� c!]anqcdq� kdr� uhnkdmbdr� â� b]q]bsêqd�
chrbqhlhm]snhqd+� kdr� ptdrshnmr� cd� rôqdsç� ds� cd� rçbtqhsç� ds� cdr� cheeçqdmsdr� enqldr� cd� g]qbêkdldms-�
J!çctb]shnm�]tw�lçch]r�ds�â�k!hmenql]shnm�’DLH(�drs�çf]kdldms�tm�kduhdq�drrdmshdk�ontq�çctptdq�bnmsqd�
cdr�uhnkdmbdr�pth�r!dwoqhldms�dm�khfmd�ds�bk]qhehdq�kdr�qêfkdr�qçfhrr]ms�k]�khadqsç�c!dwoqdrrhnm-�

Bdr� bnmm]hrr]mbdr� odtudms� ésqd� ]ooqnenmchdr� â� sq]udqr� cdr� oqnidsr� c!çctb]shnm� â� k]� bhsnxdmmdsç�
]t�bntqr�cdrptdkr�kdr�çkêudr�cçudknoodms�cdr�bnloçsdmbdr�bhuhptdr�ds�rnbh]kdr-� bbçcdq�â�k]�o]fd�
çctrbnk�& Sq]mrldssqd�ds�e]hqd�qdrodbsdq�kdr�oqhmbhodr�ds�u]kdtqr�cd�k]�Qçotakhptd ù-

Cçudjnoodq�jdr�BOR�
Jd�lhmhrsêqd�drs�dmf]fç�c]mr�k]�lhrd�dm�…tuqd�c!tmd�edthkkd�cd�qntsd�qdk]shud�]t�cçudknoodldms�cdr�
bnloçsdmbdr�orxbgnrnbh]kdr�bgdy�kdr�çkêudr+�pth�rnms�tm�dmrdlakd�cd�bnloçsdmbdr�mnm�chrbhokhm]hqdr+�
tshkdr�c]mr�kdr�qdk]shnmr�â�rnh�ds�]tw�]tsqdr+�sq]mrudqr]kdr�ds�sq]mreçq]akdr-�

Oktrhdtqr�jhsr�rnms�â�chronrhshnm�cdr�dmrdhfm]msr�ontq�ldssqd�dm�…tuqd�cdr�rç]mbdr�c!dlo]sghd rtq�k]�
o]fd�çctrbnk�& Cçudknoodq�kdr�bnloçsdmbdr�orxbgnrnbh]kdr�bgdy�kdr�çkêudr ù-�

Enqldq�kdr�çkêudr�â�k!dlo]sghd�cnhs�]lçkhnqdq�k]�pt]khsç�cdr�qdk]shnmr�dmsqd�kdr�çkêudr�ds�k!]bpthrhshnm�
c|tm�dmrdlakd�cd�bnloçsdmbdr�hmchrodmr]akdr�]t�uhuqd,dmrdlakd+�â�k!drshld�cd�rnh+�]t�qdrodbs�cd�
k!]tsqd+�â�k]�qçtrrhsd�cdr�çkêudr�c]mr�tm�bkhl]s�rbnk]hqd�rdqdhm-�

Oqçudmhq�jd�gVqbêjdldms�ds�jd�bxadqgVqbêjdldms
Jd�oqnfq]lld�cd� ktssd�bnmsqd� kd�g]qbêkdldms�â� k!Àbnkd+�«�Og]qd�»+�cnsd� kdr�çbnkdr�çkçldms]hqdr�ds�
kdr�çs]akhrrdldmsr�rbnk]hqdr�c!tm�ok]m�cd�oqçudmshnm�ct�g]qbêkdldms�dmsqd�çkêudr�enmcç�]tsntq�cd�4�
ohkhdqr 9

0-� Àctptdq�ontq�oqçudmhq�kdr�ogçmnlêmdr�cd�g]qbêkdldms-

1-� Enqldq�tmd�bnlltm]tsç�oqnsdbsqhbd�cd�oqnedrrhnmmdkr�ds�cd�odqrnmmdkr�ontq�kdr�çkêudr-

2-� Hmsdqudmhq�deehb]bdldms�rtq�kdr rhst]shnmr�cd�g]qbêkdldms-



3-�  rrnbhdq�kdr�o]qdmsr�ds�kdr�o]qsdm]hqdr�ds�bnlltmhptdq�rtq�kd�oqnfq]lld-

4-� Lnahkhrdq�kdr�hmrs]mbdr�cd�cçlnbq]shd�rbnk]hqd�’BUB+�BUJ(�ds�kd�bnlhsç�c!çctb]shnm�â�k]�r]msç+�â�k]�
bhsnxdmmdsç

Tm� dmrdlakd� cd� qdrrntqbdr� drs� lhr� â� chronrhshnm� ontq� kd� cçoknhdldms� c!]bshnmr� oçc]fnfhptdr� ds�
çctb]shudr�rtq�k]�ok]sdenqld�Og]qd�ds�rtq�k]�o]fd�çctrbnk�«�J]�ktssd�bnmsqd�kd�g]qbêkdldms�dmsqd�çkêudr ù-

 fhq�rtq�jd�bjhlVs�rbnjVhqd
 t,cdkâ�cdr�r]unhqr�ds�cdr�bnloçsdmbdr�]bpthr�o]q�kdr�çkêudr+�k]�qçctbshnm�cdr�uhnkdmbdr�o]rrd�o]q�tmd�
cçl]qbgd�fkna]kd�uhr]ms�â�]fhq� rtq� kd�bkhl]s� rbnk]hqd+� b!drs,â,chqd� rtq� k!dmrdlakd�cd� k!nqf]mhr]shnm�cd
k!çbnkd+�dm�]bshnmm]ms�cheeçqdmsr�kduhdqr+�mns]lldms�k]�rsq]sçfhd�c!çpthod+�k]�itrshbd�rbnk]hqd+�k]�pt]khsç�
cd�uhd�â�k!çbnkd+�k]�bnçctb]shnm�nt�dmbnqd�kdr�oq]shptdr�o]qsdm]qh]kdr-� bbçcdq�â�k]�o]fd�çctrbnk�cçchçd-

Jdr� cçl]qbgdr� cd� k]adkkhr]shnm� odqldssdms� â� k]� enhr� cd� ldssqd� dm� bngçqdmbd+� â� k!çbgdkkd� c!tm
çs]akhrrdldms� rbnk]hqd+� k!dmrdlakd� cdr� ]bshnmr� ldmçdr� ds� cd� bqçdq� cdr� cxm]lhptdr� bnkkdbshudr�
oqnohbdr� â� k!]lçkhnq]shnm� ct� bkhl]s� rbnk]hqd-� Jdr� k]adkr� «  çf]khsç� ehkkdr,f]qànmr  »� ds� «  çctr]msç  »�
oqnldtudms�mns]lldms�cdr�hmhsh]shudr�ontq�oqçudmhq�ds�qçonmcqd�]tw�uhnkdmbdr�rdwhrsdr�ds�rdwtdkkdr�
ds+�oktr�fçmçq]kdldms+�]tw�uhnkdmbdr�ds�]t�g]qbêkdldms-

–�  bbçcdq�â�k]�o]fd�çctrbnk�«�Id�rntg]hsd�l!dmf]fdq�c]mr�k]�cçl]qbgd�Àbnkd�oqnlnsqhbd�cd�r]msç ù-�

–�  bbçcdq�â�k]�o]fd�çctrbnk�«�Àf]khsç�ehkkdr,f]qànmr�ds�oqçudmshnm�cdr�uhnkdmbdr�rdwhrsdr�ds�rdwtdkkdr ù-



→�MSqshd�2

Ràbtqhrdq�jdr��
dmbdhmsdr�rbnjShqdr



→�Chbgdè6�
Ràbtqhrdq�jxdroSbd�rbnjShqd
Jdr� aÉshldmsr� rbnk]hqdr+� bnlld� snts� çpthodldms� otakhb+� cnhudms� ésqd� rôqr� ontq� kdr� odqrnmmdkr
dwdqà]ms�]t�rdhm�cd�k!çbnkd�nt�k!çs]akhrrdldms�rbnk]hqd+�pt!hkr�qdkêudms�ct�lhmhrsêqd�nt�cd�k]�bnkkdbshuhsç�
sdqqhsnqh]kd+� kdr�çkêudr�nt�dmbnqd� kdr�tr]fdqr�nbb]rhnmmdkr-� J!dmrdlakd�cdr� qhrptdr�cnhs�ésqd�oqhr�dm�
bnlosd+�cdothr�k]�oqçudmshnm�cdr�]bbhcdmsr�cd�k]�uhd�bntq]msd�itrpt!â�k]�lhrd�dm�rôqdsç�cdr�odqrnmmdkr�
ds�cdr� çkêudr� e]bd� ]tw� qhrptdr�l]idtqr� ds� ]tw�ldm]bdr-� ehm�cd� f]q]mshq� ]t�lhdtw� k]� rçbtqhsç�cdr�
odqrnmmdkr�ds�tr]fdqr+�kdr�çbnkdr�ds�çs]akhrrdldmsr�rnms�rntlhr�â�cdr�ldrtqdr�qçfkdldms]hqdr-�

C]mr�kdr�sdqqhsnhqdr+�kd�qdbsdtq�ohknsd�k]�onkhshptd�]b]cçlhptd�cd�rçbtqhr]shnm�cdr�rdquhbdr�cd�k!çctb]shnm�
m]shnm]kd-�Jdr�rdquhbdr�]b]cçlhptdr+�kdr�çbnkdr�ds�çs]akhrrdldmsr�rbnk]hqdr�odtudms�r!]ootxdq�rtq�tm�
qçrd]t�c!]bsdtqr�]b]cçlhptdr�cçchç�â�k]�rçbtqhr]shnm�cdr�çs]akhrrdldmsr�ds�rtq�cdr�« bnqqdronmc]msr�
rçbtqhsç,çbnkd »�dm�onkhbd�ds�fdmc]qldqhd-

Jdr� bnkkdbshuhsçr� sdqqhsnqh]kdr� «� ]rrtqdms� k]� bnmrsqtbshnm+� k]� qdbnmrsqtbshnm+� k|dwsdmrhnm+� kdr� fqnrrdr�
qço]q]shnmr+�k|çpthodldms�ds�kd�enmbshnmmdldms4.�»+�k]�bnlltmd�ontq�kdr�çbnkdr+�kd�cço]qsdldms�ontq�
kdr�bnkkêfdr�ds�k]�qçfhnmr�ontq�kdr�kxbçdr-�Bdr�bnkkdbshuhsçr�r!]oothdms�mns]lldms�rtq�kdr�ch]fmnrshbr�
ds� ]tchsr� ontq� oqnfq]lldq� ds�ldssqd� dm� ok]bd� kdr� chudqr� chronrhsher� uhr]ms� â� rçbtqhrdq� k!çbnkd� nt�
k!çs]akhrrdldms�’r]r�cd�rçbtqhsç+�uhcçn,oqnsdbshnm+�]k]qld�«]ssdms]s,hmsqtrhnm�»+�bkïstqdr+�dsb-(-

Jdr�chVfmnrshbr�ds�Vtchsr
 knqr�ptd�kdr�cçl]qbgdr�cd�ch]fmnrshbr40�uhrdms�o]qshbtkhêqdldms�kdr�bnkkêfdr�ds�kxbçdr+�hk�drs�enqsdldms�
qdbnll]mcç�]tw�rdquhbdr�]b]cçlhptdr�ds�]tw�çbnkdr�rntlhr�â�cd�sdkr�qhrptdr�cd�rd�r]hrhq çf]kdldms�
cd�bdr�ldrtqdr-

Jd�chVfmnrshb�cd�rçbtqhsç�

 ehm�cd�ktssdq�deehb]bdldms�bnmsqd�kdr�cheeçqdmsdr�enqldr�cd�uhnkdmbdr�fq]udr�]tw�]anqcr�nt�]t�rdhm
cdr�çs]akhrrdldmsr�rbnk]hqdr+�bg]ptd�bnkkêfd�ds�kxbçd�otakhb�cnhs�çk]anqdq�tm�ch]fmnrshb�cd�rçbtqhsç�
cdothr�1/0/-�Bd�ch]fmnrshb�drs�cd�k]�qdronmr]ahkhsç�ct�bgde�c!çs]akhrrdldms-�Hk�cnhs�ésqd�qç]khrç�dm�khdm�
]udb�kd�bnqqdronmc]ms�« rçbtqhsç,çbnkd »� hcdmshehç�dm�onkhbd�ds�fdmc]qldqhd-�Hk�drs�qdbnll]mcç�cd�
k!]bst]khrdq�sntr�kdr�sqnhr�]mr-�

J]�bnkkdbshuhsç�sdqqhsnqh]kd�cd�q]ss]bgdldms+�dm�pt]khsç�cd�fdrshnmm]hqd�ct�aÉshldms+�drs�]rrnbhçd�â�k]�
cçl]qbgd�mns]lldms�ontq�k]�sq]ctbshnm�cdr�oqçbnmhr]shnmr�dm�sq]u]tw�cd�rçbtqhr]shnm+�othrpt!hk�kth�
]oo]qshdms�c!dm�ehwdq�k]�oqnfq]ll]shnm�ds�k!deedbshuhsç41+�bnmenqlçldms�]tw�]qshbkdr�J- 101,3+�J- 102,1�
ds�J- 103,5�ct�bncd�cd�k!çctb]shnm-�

Tm� fthcd� c!]hcd� â� k]� qçc]bshnm� ct� ch]fmnrshb� drs�lhr� â� k]� chronrhshnm� ct� bgde� c!çs]akhrrdldms� kth�
odqldss]ms+�dm�khdm�]udb�kdr�o]qsdm]hqdr�hmsdqmdr�bnlld�dwsdqmdr�cd�k!çs]akhrrdldms+�cd cqdrrdq�tm�
çs]s�cdr�khdtw+�c!]m]kxrdq�kdr�e]bsdtqr�cd�qhrptdr�ds�cd�utkmçq]ahkhsçr�o]q�cdr�nardqu]shnmr-�©�k!hrrtd�cd�
bdr�cdtw�og]rdr+�cdr�oqçbnmhr]shnmr�cd�ldrtqdr�cd�rôqdsç�rnms�enqltkçdr-�Bdqs]hmdr�ldrtqdr�c!nqcqd�
sdbgmhptd+�gtl]hm�nt�nqf]mhr]shnmmdk�ontqqnms�rteehqd�â�bnmsqhatdq�â�k!]lçkhnq]shnm�cd�k]�rhst]shnm-

hk�bnmuhdms�cd�rd�qçeçqdq�â�k]�mnshbd�sdbgmhptd�rçbtqhsç�]hmrh�pt|â�k]�mnshbd�sdbgmhptd�ch]fmnrshb�cd�
rçbtqhsç-

4/- �� qshbkdr�J-�101,3+�J-�102,1�ds�J-�103,5�ct�bncd�cd�k!çctb]shnm-�
40- ��Bhqbtk]hqd�m°�1//8,026�ct�12�rdosdlaqd�1//8�qdk]shud�]tw�ch]fmnrshbr�cd�rçbtqhsç+�lhrd�dm�…tuqd�ds�rthuh�cdr�oqçbnmhr],

shnmr :�bhqbtk]hqd�m°�1//8,026�ct�12,0/,1//8�qdk]shud�â�k]�rçbtqhr]shnm�cdr�çs]akhrrdldmsr�rbnk]hqdr�ds�rthuh�cd�k]�cçkhmpt]mbd-
41- �� qshbkdr�J-�101,3+�J-�102,1�ds�J-�103,5�ct�bncd�cd�k!çctb]shnm-



JAVtchs�cd�rèqdsç

Qç]khrç�o]q�tm�qçeçqdms�dm�onkhbd�nt�fdmc]qldqhd�enqlç�mns]lldms�rtq�k]�oqçudmshnm�rhst]shnmmdkkd�
ds�k]�uhcçn�oqnsdbshnm+�k!]tchs�cd�rôqdsç+�pth�naçhs�â�tmd�oqnbçctqd�qçfkdldms]hqd+�odqlds tmd�]m]kxrd�
oktr�çk]anqçd�cdr�utkmçq]ahkhsçr�cd�k!çbnkd�nt�cd�k!çs]akhrrdldms-�Hk�odqlds�cd�cçsdqlhmdq�oqçbhrçldms�
kdr�ynmdr�kdr�oktr�rdmrhakdr�ds�cd�enqltkdq�cdr�oqçbnmhr]shnmr�sntbg]ms�â�k]�oqnsdbshnm�cdr�aÉshldmsr�
ds�]t�enmbshnmmdldms�cd�k!çs]akhrrdldms�’]bbêr+�ektw+�dsb-(�]ehm�c!çuhsdq�kdr�]bsdr�cd�l]kudhkk]mbd-

 ehm� cd� açmçehbhdq� cd� k!]bbnlo]fmdldms� c!tm� qçeçqdms+� kd� bgde� c!çs]akhrrdldms� nt� kdr� rdquhbdr�
]b]cçlhptdr�r]hrhqnms�kdr�]tsnqhsçr�sdqqhsnqh]kdldms�bnloçsdmsdr�’onkhbd+�fdmc]qldqhd+�oqçedbstqd(-�
Bdssd�r]hrhmd�drs�o]qshbtkhêqdldms�qdbnll]mcçd�ontq�kdr�çs]akhrrdldmsr�rntlhr�â�cdr�ogçmnlêmdr�
cd�uhnkdmbdr-�

©�k!hrrtd+�k!]tchs�drs�bnlltmhptç�]t�bnll]mc]ms�ct�fqntodldms�cd�fdmc]qldqhd�nt�]t�chqdbsdtq�
cço]qsdldms]k�cd�k]�rçbtqhsç�otakhptd�pth�rd�bg]qfd�cd�k!]cqdrrdq�]t�oqçeds�ds�]t�bgde�c!çs]akhrrdldms-�
Jd�oqçeds�sq]mrlds�dmrthsd�kd�cnbtldms�]tw�bnkkdbshuhsçr�sdqqhsnqh]kdr�bnloçsdmsdr�]ehm�ptd�rnhs�ehwçd�
k]�oqnfq]ll]shnm�cdr�sq]u]tw-�

JV�ehbgd�cAVhcd�Vt�chVfmnrshb�cd�lhrd�dm�rèqdsç�

Dm�1/06+�â� k]�rthsd�cdr�]ssdms]sr�cd�1/04+� kd�lhmhrsêqd�]�lhr�â�chronrhshnm�cdr�chqdbsdtqr�c!çbnkd�ds�
bgder� c!çs]akhrrdldms� tmd� ehbgd� e]btks]shud� c!]hcd� ]t� ch]fmnrshb� cd� lhrd� dm� rôqdsç-� Bdssd� ehbgd�
drs�çk]anqçd�rntr�kd�oqhrld�cd�k]�lhrd�dm�rôqdsç�cd�k!çbnkd�nt�cd�k!çs]akhrrdldms�]udb�tmd�rçqhd�cd�
ptdrshnmr�bnlokçs]ms�kd�ch]fmnrshb�cd�rçbtqhsç-�C]mr�bdssd�léld�knfhptd+�dkkd�odqlds�c!hcdmshehdq�
cdr�oqçbnmhr]shnmr�uhr]ms�â�qdmenqbdq� k]�rçbtqhr]shnm�cd� k!çbnkd�nt�cd� k!çs]akhrrdldms-�Bds�çs]s�cdr�
khdtw�drs�qç]khrç�dm�khdm�]udb�kdr�bnkkdbshuhsçr�sdqqhsnqh]kdr�fdrshnmm]hqdr�ds�knqrptd�bdk]�drs�mçbdrr]hqd�
]udb�kdr�hmsdqknbtsdtqr�dm�onkhbd�ds�fdmc]qldqhd-�

JAVjVqld�«�VssdmsVs,hmsqtrhnm�û
J|]k]qld� «� ]ssdms]s,hmsqtrhnm� »� drs� chrshmbsd� cd� k|]k]qld� hmbdmchd-� Jd� chqdbsdtq� c!çbnkd� nt� kd� bgde�
c!çs]akhrrdldms�ds� k]�bnkkdbshuhsç�sdqqhsnqh]kd�oqnoqhçs]hqd�cd�k!çs]akhrrdldms�bgnhrhrrdms� kd�chronrhshe�
c!]k]qld�«�]ssdms]s,hmsqtrhnm�»�kd�oktr�]c]osç�â�k]�bnmehftq]shnm�cd�k!çs]akhrrdldms�’rhsd�çsdmct�nt�o]r+�
tm�nt�oktrhdtqr�aÉshldmsr+�çpthodldms�cçiâ�dwhrs]ms•(�ds�]t�otakhb�c!çkêudr�bnmbdqmç-�

Jd�chronrhshe�c!]k]qld�drs�oqhnqhs]hqdldms�rnmnqd+�bd�pth�m!dwbkts o]r� k]�lhrd�dm�ok]bd�cd�rxrsêldr�
bnlokçldms]hqdr�c!]kdqsd�sdkr�ptd�cdr�ldrr]fdr�rtq�k!DMS�cd�k!çs]akhrrdldms+�cdr�chronrhsher�ktlhmdtw+
cdr�o]mmd]tw�â�]eehbg]fd�u]qh]akd+�k!tshkhr]shnm�cd�RLR�nt�dmbnqd�k!ntudqstqd�c!tmd�edmésqd�rtq�k!çbq]m�
cd�k!nqchm]sdtq�nt�Oqnmnsd-�

Jd� ehm]mbdldms� cd� k!]k]qld� qdkêud� cd� k]� qdronmr]ahkhsç� cd� k]� bnkkdbshuhsç� knb]kd� fdrshnmm]hqd� cd�
k!çs]akhrrdldms-� Tmd� rtaudmshnm� odts� ésqd� cdl]mcçd� c]mr� kd� b]cqd� ct� enmcr� hmsdqlhmhrsçqhdk� cd�
oqçudmshnm�cd�k]�cçkhmpt]mbd�’EHOC(+�çf]kdldms�ontq�kdr�çs]akhrrdldmsr�c!dmrdhfmdldms�oqhuçr�rntr�
bnmsq]s-

Jd�ojVm�oVqshbtjhdq�cd�lhrd�dm�rèqdsç�’OOLR(
Cdothr�1/1242+�bg]ptd�çbnkd+�bnkkêfd�ds�kxbçd�cnhs�chronrdq�c!tm�ok]m�o]qshbtkhdq�cd�lhrd�dm�rôqdsç�
’OOLR(�tmhehç43�]ehm�cd�rd�oqçltmhq�bnmsqd� kdr� qhrptdr�l]idtqr�c!nqhfhmd�m]stqdkkd�ds� sdbgmnknfhptd�
ds� bnmsqd� snts� sxod� cd�ldm]bd� ’hmsqtrhnm� cd� odqrnmmdr�l]kudhkk]msdr+� ]ssdms]sr� nt� sntsd� enqld��
c!]ss]ptd�]qlçd+�uhnkdmbdr�]t�rdhm�nt�]tw�]anqcr�cd k!çbnkd�nt�cd�k!çs]akhrrdldms(-�Hk�cnhs�ésqd�]bshuç+�
o]q�kd�chqdbsdtq�c|çbnkd�nt�kd�bgde�c|çs]akhrrdldms+�â�bg]ptd�enhr�ptd�mçbdrr]hqd-

42- ��Bhqbtk]hqd�MNQ�9�LDMD12/6342B�ct�7�ithm�1/12�qdk]shud�]t�ok]m�o]qshbtkhdq�cd�lhrd�dm�rôqdsç-
43- �� u]ms�k!hmsqnctbshnm�cd�k!]qshbkd�J-�300,3�ct�bncd�cd�k!çctb]shnm+�kdr�çbnkdr+�bnkkêfdr�ds�kxbçdr�çk]anq]hdms�cdtw�ok]mr�o]qsh,

btkhdqr�cd�lhrd�dm�rôqdsç�chrshmbsr+�k!tm�rtq�kd�unkds�qhrptdr�l]idtqr�ds�kd�rdbnmc�rtq�kd�unkds�]ssdms]s,hmsqtrhnm-�



Ontq�kdr�çbnkdr+�k]�CRCDM�rd�bg]qfd�cd�rnm�çk]anq]shnm�ds�cd�r]�qçuhrhnm�dm�khdm�]udb�kdr�chqdbsdtqr�
c!çbnkd+�kdr�l]hqdr�nt�kdr�oqçrhcdmsr�cd�k!DOBH�ds�kdr�qdronmr]akdr�dm�bg]qfd�cd�k!]bbtdhk�oçqhrbnk]hqd-��
Ontq�kdr�bnkkêfdr�ds�kxbçdr+�k!çk]anq]shnm�ds�k!]bst]khr]shnm�qduhdmmdms�]tw�bgder�c!çs]akhrrdldms-�

Cêr�knqr�pt!hk�drs�u]khcç+�kd�OOLR�drs�oqçrdmsç�dm�bnmrdhk�c!çbnkd�nt�dm�bnmrdhk�c!]clhmhrsq]shnm44-�

Dm�utd�cd�qçonmcqd�â�snts�çuçmdldms�fq]ud+�tm�khdm�odql]mdms�]udb�kdr�enqbdr�cd�rçbtqhsç�hmsçqhdtqd�
ds�kdr�oqçedbstqdr�drs�]rrtqç mns]lldms�o]q�k]�sq]mrlhrrhnm�cdr�OOLR+�kdr�çbg]mfdr�cd�bnnqcnmmçdr�
ds�kdr�oqnbçctqdr�o]qs]fçdr�c!]kdqsd�ds�cd�qdlnmsçd�c!hmenql]shnm-�

Snts�çuçmdldms�fq]ud�e]hs�k!naids�c!tmd�çu]kt]shnm�o]q�kd�chqdbsdtq�c!çbnkd�nt�kd�bgde�c!çs]akhrrdldms-�
Hk�drs� qdronmr]akd�cd� k!]bshu]shnm�ct�OOLR�ds�cd� r]�lhrd�dm�…tuqd+� rntr� qçrdqud�cd�bnmrhfmdr�cdr�
]tsnqhsçr�]b]cçlhptdr�nt�oqçedbsnq]kdr-�Hk�kd�cdldtqd+�x�bnloqhr�rh k!çuçmdldms�r!çsdmc�]t,cdkâ�ct�
sdlor�rbnk]hqd+�itrpt!â�k]�kduçd�ct�OOLR�nt�â�k!]qqhuçd�cdr�enqbdr�cd�rçbtqhsç�hmsçqhdtqd�nt�cdr�rdquhbdr�
cd�rdbntqr-�Hk�]bshud�kd�OOLR�]ts]ms�cd�enhr�ptd�mçbdrr]hqd-��

Jd�OOLR�odqlds�]hmrh�cd�oqdmcqd�kdr�oqdlhêqdr�ldrtqdr�ontq�k]�lhrd�dm�rçbtqhsç�cd�sntr�kdr�odqrnmmdkr�
dwdqà]ms�c]mr�k!çbnkd�nt�k!çs]akhrrdldms+�kdr�çkêudr�ds�uhrhsdtqr�nbb]rhnmmdkr-

Tm�fthcd�OOLR45�dm�sqnhr�o]qshdr�drs�lhr�â�k]�chronrhshnm�cdr�rdquhbdr�]b]cçlhptdr+�chqdbsdtqr�c!çbnkd�
ds�bgder�c!çs]akhrrdldms-�J]�o]qshd�0�q]oodkkd�k!naidbshe�cd�r]mbst]qhr]shnm�cdr�çbnkdr�ds�çs]akhrrdldmsr�
rbnk]hqdr-� J]�o]qshd� 1� bnmrshstd� kd�lncêkd�cd� OOLR� 9� cdrbqhoshnm�cd� k!çbnkd� nt�cd� k!çs]akhrrdldms+�
hcdmshehb]shnm�cdr�qhrptdr�l]idtqr�ds�ldm]bdr�ds�cdr�bnmcthsdr�â�sdmhq�]rrnbhçdr+�qdbdmrdldms�c!]bsdr�
qçekdwdr� ’cçbkdmbgdldms+�lhrrhnmr+� ]mmt]hqd(-� J]� o]qshd� 2� drs� bnlonrçd�c!ntshkr� â� cdrshm]shnm�cdr�
chqdbsdtqr�c!çbnkd�ds�cdr�bgder�c!çs]akhrrdldms�bnmbdqm]ms�mns]lldms��k]�qç]khr]shnm�cdr�dwdqbhbdr�
]mmtdkr�OOLR�nt�dmbnqd�k]�bnmcthsd�cd�bqhrd-

Jdr�dvdqbhbdr�Vmmtdjr�
 ehm��cd�cheetrdq�tmd�btkstqd�bnlltmd�cd�k]�rçbtqhsç�o]q�k!]ooqnoqh]shnm�cdr�onrstqdr�ds�]bsdr�qçekdwdr�
o]q�sntr�kdr�odqrnmmdkr+�bg]ptd�çbnkd�ds�çs]akhrrdldms�rbnk]hqd�cnhs�qç]khrdq�bg]ptd�]mmçd�]t�lnhmr�
cdtw�dwdqbhbdr�OOLR�]u]ms�kdr�u]b]mbdr�c!ghudq+�k!tm�rtq�kd�unkds�qhrptdr�l]idtqr�ds�kd�rdbnmc�rtq�kd�
unkds�ldm]bdr-�

Bdr�dwdqbhbdr�r!]intsdms�]tw�dwdqbhbdr�c|çu]bt]shnm�hmbdmchd-�

Hk�drs�qdbnll]mcç�c!]rrnbhdq�kdr�o]qsdm]hqdr�cd�k!çbnkd�nt�cd�k!çs]akhrrdldms�dm�pt]khsç�c!]bsdtqr�nt�
c!nardqu]sdtqr�’enqbdr�cd�rçbtqhsç�hmsçqhdtqd+�oqçedbstqd+�rdquhbdr�cd�rdbntqr+�bnkkdbshuhsç�sdqqhsnqh]kd+�
qdronmr]akd�oçqhrbnk]hqd+�dsb-(-�

©� k!hrrtd�cd�bdr�dwdqbhbdr+�tm� qdsntq�c!dwoçqhdmbd�drs�cqdrrç�odqldss]ms�cd� rhfm]kdq� kdr�cheehbtksçr�
qdmbnmsqçdr� knqr� cd� k!dwdqbhbd-� Jd� b]r� çbgç]ms+� tmd� ]bst]khr]shnm� nt� tmd� qçuhrhnm� ct� OOLR� rdq]�
mçbdrr]hqd-

44- ��Bhqbtk]hqd�ct�lhmhrsqd�cd�k!çctb]shnm�m]shnm]kd�ds�cd�k]�idtmdrrd�ct�12�mnudlaqd�1/12�qdk]shud�â�k]�lnahkhr]shnm�cd�k]�bnl,
ltm]tsç�çctb]shud�c]mr�kd�b]cqd�cd�k]�rçbtqhr]shnm�rbnk]hqd-

45- ��O]fd�çctrbnk�cçchçd-�



→�Chbgdè7�
 oojhptdq�jdr�bnmrhfmdr�cd�ràbtqhsà
Hk�bnmuhdms�cd�udhkkdq�â�bd�ptd�kdr�odqrnmmdkr�dwdqà]ms�c]mr�kdr�çbnkdr�ds�kdr�çs]akhrrdldmsr�rbnk]hqdr�
]hmrh� ptd� kdr� o]qdmsr� c!çkêudr� ds� çkêudr+� oqdmmdms� bnmm]hrr]mbd� cdr� bnmrhfmdr� cd� rçbtqhsç� ds� kdr�
qdrodbsdms�]ehm�cd� qdmenqbdq� kd�mhud]t�cd�rçbtqhsç�cd�mnr�çbnkdr�ds�çs]akhrrdldmsr-�Bdr�bnmrhfmdr�
r!]ookhptdms�c]mr�kd�b]cqd�cd�k]�onrstqd�Uhfhohq]sd�dm�uhftdtq-

J]�lnahkhr]shnm�cd�sntr�kdr�]bsdtqr�]b]cçlhptdr�cnhs�odqldssqd�c!]bbqnèsqd�kd�mhud]t�cd�rçbtqhsç�ds�
c!]bbnlo]fmdldms�cdr�çpthodr�çctb]shudr-

Jdr�ldrtqdr�rthu]msdr�rdqnms�â�oqdmcqd�dm� khdm�çsqnhs�]udb� kdr�oqçedsr-� Hk�bnmuhdms�çf]kdldms�cd�rd�
q]ooqnbgdq�cdr�bnkkdbshuhsçr�sdqqhsnqh]kdr+�ontq�kdr�ldrtqdr�cd�rçbtqhsç�aÉshldms]hqd-

Jd�ojVm�UhfhohqVsd)�Vt�mhudVt�«�rçbtqhsç�qdmenqbçd,qhrptd�
VssdmsVs�û�ds�Vt�mhudVt�«�tqfdmbd�VssdmsVs�û)�rd�sqVcths�
oVq�tmd�ojtr�enqsd�rçbtqhrVshnm�cdr�çbnjdr�ds�cdr�
çsVajhrrdldmsr�rbnjVhqdr-
–� Qdmenqbdldms�cd�k]�rtqudhkk]mbd�ds�bnmsqïkd�cdr�q]rrdlakdldmsr�]tw�]anqcr�cdr�çs]akhrrdldmsr�:

–� Qdrsqhbshnm�unhqd�hmsdqchbshnm�cdr�]bshuhsçr�]tw ]anqcr�cdr�aÉshldmsr�:

–� Qdmenqbdldms�cd�k]�rtqudhkk]mbd�]tw�]anqcr�cdr�çs]akhrrdldmsr�:

–� Qdmenqbdldms�ct�bnmsqïkd�c!]bbêr�cdr�odqrnmmdr�ds�cdr�uçghbtkdr-

Dm�bnlojçldms�cd�bdr�ldrtqdr)�jdr�bnmrhfmdr�rthuVmsdr�
cnhudms�ésqd�qVoodjçdr�Vtv�odqrnmmdjr�dvdqàVms�
cVmr�jdr�çbnjdr�ds�jdr�çsVajhrrdldmsr�rbnjVhqdr�ds�Vtv�
odqrnmmdjr�pth�hmsdquhdmmdms�dm�jdtq�rdhm)�Vtv�oVqdmsr�
cAçjêudr�ds�Vtv�çjêudr-
–� J!]bbtdhk�â�k!dmsqçd�cdr�çbnkdr�ds�çs]akhrrdldmsr�rbnk]hqdr�drs�]rrtqç�o]q�tm�]ctksd�:

–� Tm�bnmsqïkd�uhrtdk�cdr�r]br�cnhs�ésqd�deedbstç� :�dm�b]r�cd�qdetr+� kd�chqdbsdtq�c!çbnkd�nt� kd�bgde�
c!çs]akhrrdldms�odts�qdetrdq�k!]bbêr�â�k!çs]akhrrdldms :�

–� J!hcdmshsç�cdr�odqrnmmdr�çsq]mfêqdr�â�k!çs]akhrrdldms�drs�rxrsçl]shptdldms�uçqhehçd :�dm�b]r�cd�
cntsd+�kd�chqdbsdtq�c!çbnkd�nt�kd�bgde�c!çs]akhrrdldms�odts�qdetrdq�k!]bbêr�â�k!çs]akhrrdldms :�

–� Tmd�]ssdmshnm�o]qshbtkhêqd�cnhs�çf]kdldms�ésqd�onqsçd�â�k]�fdrshnm�cdr�ektw�c!çkêudr+�cdr�dmsqçdr�ds
rnqshdr�c]mr�kdr�çbnkdr�ds�çs]akhrrdldmsr�rbnk]hqdr+�dm�o]qshbtkhdq bdtw�pth�bnlonqsdms�tm�hmsdqm]s :�

–� C]mr�k]�ldrtqd�ct�onrrhakd+�kdr�]ssqntodldmsr�cnhudms�ésqd�çuhsçr�b]q�hkr�dwonrdms�kdtqr�ldlaqdr�
â�tmd�ldm]bd�c!]ss]ptd�chqdbsd-�Cdr�rnktshnmr�khlhs]ms�k]�eqçptdmbd�cdr�]kkçdr�ds�udmtdr�dmsqd
k!çs]akhrrdldms�ds�k]�unhd�otakhptd�cnhudms�ésqd�qdbgdqbgçdr :

–� Hk�drs�cdl]mcç�â�bg]btm�cd�rhfm]kdq�snts�bnlonqsdldms�nt�naids�rtrodbs+�x�bnloqhr�]tw�]anqcr�
cdr�çs]akhrrdldmsr-



Jdr�rnqshdr�rbnk]hqdr�qdpthêqdms�çf]kdldms�tmd�uhfhk]mbd�o]qshbtkhêqd-�

Bdr�ldrtqdr�r!]ookhptdms�çf]kdldms�]tw�]bshuhsçr�oçqhrbnk]hqdr-�

Bnmenqsdq�jAVooqnbgd�fjnaVjd�cd�jV�rçbtqhsç�ds�qdmenqbdq�
jdr�jhdmr�Vudb�jdr�rdquhbdr�cd�rçbtqhsç
Jdr�o]qsdm]qh]sr�cnhudms�ésqd� qdmenqbçr�]udb� kdr� enqbdr�cd�rçbtqhsç+� kdr� rdquhbdr�oqçedbsnq]tw�ds� kdr�
o]qptdsr�9�

–� O]qshbho]shnm� cdr� qdronmr]akdr� cço]qsdldms]tw� cd� k!çctb]shnm� m]shnm]kd� ]tw� bïsçr� ct� oqçeds�
ds� ct� oqnbtqdtq� cd� k]� Qçotakhptd� ]tw� hmrs]mbdr� cd� bnnqchm]shnm� cdr� ]bshnmr� cd� oqçudmshnm�
cd�k]�rçbtqhsç+�dm�o]qshbtkhdq� kdr�çs]sr,l]inqr�cd�rçbtqhsç�’DLR(+� kdr�bdkktkdr�cd�oqçudmshnm�cd�k]�
q]chb]khr]shnm�ds�cd�k!]bbnlo]fmdldms�cdr�e]lhkkdr�’BOQ E(�ds�cd�ktssd�bnmsqd�k]�q]chb]khr]shnm-�
 t�mhud]t� bnlltm]k+� o]qshbho]shnm� ]tw� bnlhsçr� knb]tw� ds� hmsdqbnlltm]tw�cd� rçbtqhsç ds�cd�
oqçudmshnm�cd�k]�cçkhmpt]mbd�’BJROC.BHROC(-�

–� Bnmudmshnmr�cço]qsdldms]kdr�dmsqd�kdr�o]qptdsr�ds�kdr�CRCDM�:

–� Jhdmr�ekthcdr�ds�qçftkhdqr�dmsqd�kdr�]bsdtqr�]b]cçlhptdr+�kdr�onkhbdr�ltmhbho]kdr�ds�kdr�enqbdr�cd�
rçbtqhsç� hmsçqhdtqd� 9� kdr�chqdbsdtqr�c!çbnkd�ds�bgder�c!çs]akhrrdldms�cnhudms�ontunhq�chronrdq�â�
snts�lnldms�cdr�bnmrdhkr�unhqd�cd�k!hmsdqudmshnm�c!tm�hmsdqknbtsdtq�cd�oqnwhlhsç�]t�rdhm�cd�k]�
onkhbd�nt�cd�k]�fdmc]qldqhd�hcdmshehç�bnlld�kdtq�bnqqdronmc]ms�«�rçbtqhsç,çbnkd�»-�



→�Chbgdè8��
Ràbtqhrdq�jAdroSbd�mtlàqhptd�rbnjShqd

RhfmVjdldms� dm� bVr� cd� ldrrVfdr� eqVtctjdtv� cVmr� jdr�
dmuhqnmmdldmsr�mtlçqhptdr�cd�sqVuVhj�’DMS(�cVmr�tmd�
çbnjd�nt�tm�çsVajhrrdldms
J!trtqo]shnm�cdr� bnlosdr� DMS ds� k]�cheetrhnm�cd�ldrr]fdr�ldm]à]msr�cnhudms� rxrsçl]shptdldms�
e]hqd�k!naids�c!tm�rhfm]kdldms�hllçch]s 9�

–�  tw�]tsnqhsçr�]b]cçlhptdr�’C RDM+�b]ahmds�ct�qdbsdtq�ds�qdronmr]akd�]b]cçlhptd�cd�k]�rçbtqhsç�
cdr�rxrsêldr�c!hmenql]shnm,QRRH( :�

–�  t�oqnbtqdtq�cd�k]�Qçotakhptd�rtq kd�enmcdldms�cd�k!]qshbkd 3/�ct�bncd�cd�oqnbçctqd�oçm]kd :�

–� Hkr�itrshehdms�çf]kdldms+�knqrpt!hkr�nms�b]trç�â�k!çs]akhrrdldms�nt�â�k!Às]s�tm�oqçitchbd�cçsdqlhmç�
’l]sçqhdk+� ehm]mbhdq+�dsb-(+�ptd� k!çs]akhrrdldms�nt� k!Às]s�rd�bnmrshstd�o]qshd�bhuhkd�c]mr� k!hmrs]mbd�
dmf]fçd�bnmsqd�k!]tsdtq�cdr�e]hsr46 :��

–� Bntodq� k]�ldrr]fdqhd�nt�qdrsqdhmcqd�rnm�]bbêr�’o]q�dwdlokd+�cçr]bshudq� k]�ldrr]fdqhd�ontq� kdr�
çkêudr( :�

–� Qçhmhsh]khrdq�kdr�lnsr�cd�o]rrd�cdr�bnlosdr�trtqoçr�unhqd�oktr�k]qfdldms�cdr�DOJD�uhbshldr :�

–� Sq]mrldssqd� kdr� sq]bdr� sdbgmhptdr�]tw�]tsnqhsçr�ds� kdr�o]qs]fdq�]udb� kd�QRRH�]b]cçlhptd�ontq�
ltst]khr]shnm�cdr�ldrtqdr�cd�rçbtqhr]shnm�]t�mhud]t�m]shnm]k-

Jdr�]tsdtqr�r!dwonrdms�â�cdr�r]mbshnmr�oçm]kdr�’odhmd�c!]ldmcd�ds�c!dloqhrnmmdldms(�ds+�r!hk�r!]fhs�
c!çkêudr+�â�cdr�r]mbshnmr�chrbhokhm]hqdr-

J]� qç]bshnm� hllçch]sd� dm� b]r�cd� u]ftdr�l]rrhudr�cd� bd� sxod+� bnmudmtd�dmsqd� kd�lhmhrsêqd� ds� kdr�
bnkkdbshuhsçr+� drs� cd� bntodq� nt� cd� enqsdldms� khlhsdq� kd� rdquhbd� cd�ldrr]fdqhd� cd� k!DMS� kd� sdlor�
c!hcdmshehdq�kdr�bnlosdr�trtqoçr+�cd�kdr�qdldssqd�dm�rçbtqhsç�dm�kdr�qçhmhsh]khr]ms+�othr�cd�qdbgdqbgdq�ds�
rtooqhldq�k!dmrdlakd�cdr�ldrr]fdr�ldm]à]msr�sq]mrlhr-�

Lhrd�dm�'tuqd�cdr�ldrtqdr�cd�oqçudmshnm
J]�ktssd�bnmsqd�kd�ohq]sd�hmenql]shptd�drs�k!]ee]hqd�cd�sntsdr�ds�cd�sntr-�Hk�bnmuhdms�cd�ldssqd�dm�…tuqd�
ds�cd�e]hqd�bnmm]èsqd�â�k!dmrdlakd�cd�k]�bnlltm]tsç�çctb]shud�kdr�hmchrodmr]akdr�qêfkdr�cd�rçbtqhsç�
rthu]msdr 9�

–� Md�i]l]hr�r]hrhq�rnm�lns�cd�o]rrd�â�k]�rthsd�cd�k]�qçbdoshnm�c!tm�khdm�c]mr�tm�bntqqhdk�’ldrtqd�]msh,
g]ldànmm]fd�nt�oghrghmf( :

–� Md�i]l]hr�bnmrdqudq�cdr�lnsr�cd�o]rrd�cd�l]mhêqd�mnm�rçbtqhrçd�’ehbghdq�sdwsd+�onrs,hs(+�mh�c]mr�tm�
m]uhf]sdtq�hmsdqmds�’kdr�cçqnadtqr�cd�lnsr�cd�o]rrd�nt�rsd]kdqr�tshkhrdms�rntudms�bdr�enmbshnmr( :

–� Rd�lçehdq�cdr� knfhbhdkr�cnms� k!nqhfhmd�m!drs�o]r�f]q]mshd+� knqrpt!hkr�md� rnms�o]r�cheetrçr�o]q� kdtq�
çchsdtq�neehbhdk�’hkr�odtudms�rdquhq�cd�udbsdtqr�ontq�hmrs]kkdq cdr�knfhbhdkr�l]kudhkk]msr�bnlld�cdr�
rsd]kdqr( :

–� R!]rrtqdq�cd�chronrdq�c!tm�]msh,uhqtr�â�intq�ds�md�i]l]hr�kd�cçr]bshudq :

–� Ldssqd�qçftkhêqdldms�â�intq�rdr�]ookhb]shnmr�ds�çpthodldmsr !

46- �Mnsd�RF,C I�m° C1/12,/02/55�ct�03�cçbdlaqd�1/12�qdk]shud�â�k]�bnmrshstshnm�cd�o]qshd�bhuhkd�dm�b]r�c!]kdqsd�â�k]�anlad-



–� Md�o]r�sçkçbg]qfdq�cd�oqnfq]lldr�nt�lnctkdr�’oktf,hmr(�cdothr�cdr�rhsdr�mnm�neehbhdkr !

–� Rd�lçehdq�cdr�ldrr]fdr�hm]ssdmctr :�

–� Md�o]r�tshkhrdq�kd�léld�lns�cd�o]rrd�o]qsnts :�hl]fhmdq�cdr�lnsr�cd�o]rrd�qnatrsdr�ds�]bshudq�kdr�
]tsgdmshehb]shnmr�qdmenqbçdr�pt]mc�b!drs�onrrhakd-

Bg]ptd�çs]akhrrdldms�cheetrd+�â�bg]ptd�qdmsqçd�rbnk]hqd�ds�â�snts�lnldms�noonqstm+�kdr�qêfkdr�cd�
anmmd�gxfhêmd�dm�l]shêqd�cd�rçbtqhsç�mtlçqhptd�]hmrh�ptd�k]�ehbgd�cd�rdmrhahkhr]shnm�]tw�c]mfdqr�cdr�
cçqnadtqr�cd�lnsr�cd�o]rrd�’nt�rsd]kdqr(-�Jdr�çkêudr+�o]qdmsr�ds�odqrnmmdkr�rnms�]hmrh�rdmrhahkhrçr�]tw�
anmmdr�oq]shptdr�odqldss]ms�c!çuhsdq�kdr�trtqo]shnmr�ds�unkr�cd�cnmmçdr-



→�Chbgdè0/�
CShqd�Soodj�St�enmcr�hmsdqlhmhrsàqhdj��
cd�oqàudmshnm�cd�jS�càjhmptSmbd
Bqçç�dm�1//6+�kd�enmcr�hmsdqlhmhrsçqhdk�cd�oqçudmshnm�cd�k]�cçkhmpt]mbd�’EHOC(�drs�cdrshmç�â�rntsdmhq+�
rntr�k]�enqld�cd�rtaudmshnm+�cdr�]bshnmr�c]mr�kd�b]cqd�cd�k]�oqçudmshnm�cd�k]�cçkhmpt]mbd�ds�cd�k]�
q]chb]khr]shnm�lhrdr�dm�…tuqd�]t�mhud]t� knb]k-�Cdothr�1/05+� hk�drs�ehm]mbç�rtq� kd�atcfds�fçmçq]k�ct�
lhmhrsêqd�cd�k!Hmsçqhdtq�ds�fçqç â�k!çbgdknm�m]shnm]k�o]q�kd�RF,BHOCQ-

Jnb]kdldms+�kdr�cdl]mcdr�cd�rtaudmshnmr�rnms�fçqçdr�o]q�kdr�oqçedbstqdr�pth�k]mbdms�]mmtdkkdldms�
cdr�]oodkr�â�oqnids-�Jd�oqnfq]lld�R�onqsd�mns]lldms�rtq�k]�rçbtqhr]shnm�cdr�çs]akhrrdldmsr�rbnk]hqdr+�
otakhbr�ds�oqhuçr�rntr�bnmsq]s�nt�mnm�]udb�k!Às]s-

Pth�odts�dm�eVhqd�jV�cdlVmcd�:�
–� Jdr�bnkkdbshuhsçr�sdqqhsnqh]kdr�fdrshnmm]hqdr�cdr�çs]akhrrdldmsr�rbnk]hqdr�otakhbr�

–� Ontq�q]oodk+�hk�]oo]qshdms�]tw�bnkkdbshuhsçr�sdqqhsnqh]kdr�fdrshnmm]hqdr�cdr�çs]akhrrdldmsr�rbnk]hqdr�
otakhbr� cd� ehwdq� k]� oqnfq]ll]shnm� cdr� sq]u]tw� cd� rçbtqhr]shnm� ds� c!dm� rthuqd� k!deedbshuhsç+�
bnmenqlçldms�]tw�]qshbkdr J- 101,3+�J- 102,1�ds�J- 103,5�ct�bncd�cd�k!çctb]shnm-

–� Jdr� odqrnmmdr� lnq]kdr+� ]rrnbh]shnmr� nt� ]tsqdr� nqf]mhrldr� fdrshnmm]hqdr� cdr� çs]akhrrdldmsr�
rbnk]hqdr�oqhuçr+�pt!hkr�rnhdms�rntr�bnmsq]s�]udb�k!Às]s�nt�mnm

Ptdjr�sqVuVtv�ds�hmudrshrrdldmsr�rnms�çjhfhajdr�:
–� Uhr]ms� k]� rçbtqhsç� oçqhlçsqhptd+� o]q� dwdlokd� k]� uhcçn,oqnsdbshnm� nt� dmbnqd� tm� onqs]hk+� cdr�

a]qqhêqdr+�tmd�bkïstqd+�tm�hmsdqognmd+�dsb-

–� Uhr]ms� k]� rçbtqhsç� unktlçsqhptd+� o]q� dwdlokd� tmd� ]k]qld� «� ]ssdms]s,hmsqtrhnm� »� nt� dmbnqd� k]�
oqnsdbshnm�cdr�ynmdr�cd�lhrd�dm�rôqdsç�’aknb]fd�cdr�onqsdr+�oqnsdbshnmr�a]khrshptdr+�dsb-(

Md rnms o]r çkhfhakdr kdr ]k]qldr hmbdmchd+ kdr rhlokdr qço]q]shnmr cd onqsd nt kdr rdqqtqdr ]hmrh ptd
kdr�rhlokdr�hmsdqognmdr-

J]�cçehmhshnm�cd�bdr�sq]u]tw�qdonrd�rtq 9�

–� Jd�OOLR�qç]khrç�o]q�kdr�rdquhbdr�]b]cçlhptdr�ontq�kdr�çbnkdr�nt�kd�bgde�c!çs]akhrrdldms�ontq�kdr�
bnkkêfdr�ds�kxbçdr :

–� J!]tchs.ch]fmnrshb�cd�rôqdsç�qç]khrç�o]q�kd�qçeçqdms�dm�onkhbd�nt�fdmc]qldqhd-�

Hk�drs�cnmb�hloçq]she�ontq�kdr�rdquhbdr�]b]cçlhptdr+�kd�chqdbsdtq�c!çbnkd�nt�kd�bgde�c!çs]akhrrdldms�
c!]rrnbhdq�k]�bnkkdbshuhsç�sdqqhsnqh]kd�fdrshnmm]hqd�cdr�aÉshldmsr�knqr�cd�k!çk]anq]shnm.]bst]khr]shnm�ct�
OOLR�ds�cdr�]tchsr.ch]fmnrshbr-�

Bdr�cnbtldmsr�rdqnms�â�qdldssqd�knqr�cd�k]�bnmrshstshnm�ct�cnrrhdq-�

Bnlldms�dm�eVhqd�jV�cdlVmcd�:
Jdr�]oodkr�â�oqnids�rnms�fçmçq]kdldms�k]mbçr�o]q�bg]ptd�oqçedbstqd�]t�bntqr�ct�oqdlhdq�sqhldrsqd�cd�
k!]mmçd�bhuhkd-�Hk�bnmuhdms�cd�rd�qçeçqdq�]tw�rhsdr�cdr�oqçedbstqdr�pth�q]oodkkdms�k!naids�ct�oqnfq]lld�R�
ct�EHOC+�kdr�lnc]khsçr�c!hmrsqtbshnm�cdr�cnrrhdqr�ds�kdr�ohêbdr�bnmrshstshudr�ct�cnrrhdq-



→�Chbgdè00�
Rd�enqldq�É�jS�ràbtqhsà��
ds�É�jS�fdrshnm�cd�bqhrd

Jd�oqnsnbnjd�cd�enqlVshnm�É�jV�oqçudmshnm�ds�É�jV�fdrshnm�
cd�bqhrd�cdr�odqrnmmdjr
Cdothr�1/03+�tm�chronrhshe�cd�enql]shnm�â�k]�oqçudmshnm�ds�â�k]�fdrshnm�cd�bqhrd�drs�cçoknxç�dm�o]qsdm]qh]s�
]udb�k]�fdmc]qldqhd�m]shnm]kd-�Bd�oqnsnbnkd�cd�o]qsdm]qh]s�hmsdqlhmhrsçqhdk�odqlds�cd�cheetrdq�tmd�
btkstqd�bnlltmd�cd�k]�rçbtqhsç�ds�cd�k]�fdrshnm�cd�bqhrd�’]tw�fntudqm]mbdr ]b]cçlhptdr+�qçrd]tw�
]b]cçlhptdr�dm�bg]qfd�cd�k]�rçbtqhr]shnm�cdr�çbnkdr�ds�çs]akhrrdldmsr+�hmrodbsdtqr+�dsb-(�]hmrh�pt!tmd�
lçsgncnknfhd+�tmd�nqf]mhr]shnm�ds�cdr�ntshkr�o]qs]fçr+�snts�dm�bnmrshst]ms�tm�qçrd]t�cd�enql]sdtqr�
]ldmçr�â�enqldq kdr�odqrnmmdkr�dm�çs]akhrrdldmsr-�

Oqêr�cd�04�///�odqrnmmdkr�dwdqà]ms�dm�çbnkdr�ds�çs]akhrrdldmsr�rbnk]hqdr�nt�o]qshbho]ms�â�k]�onkhshptd�
cd�rçbtqhr]shnm�cdr�çs]akhrrdldmsr�nms�çsç�enqlçr�c]mr�kd�b]cqd�cd�bd�o]qsdm]qh]s-

Otajhb Odqrnmmdkr�dwdqà]ms�
dm�çbnkdr�ds�
çs]akhrrdldmsr�
rbnk]hqdr+�hmrodbsdtqr+�
ldlaqdr�cdr�çpthodr�
lnahkdr�cd�rçbtqhsç�

Enql]sdtqr�
]b]cçlhptdr�’E1(

Ohknsdr�cd�k]�enql]shnm�
]b]cçlhptd�’E2(

Dmb]cqdldms�rtoçqhdtq�
]b]cçlhptd�’DR (

Naidbshe Cheetrdq�tmd�btkstqd�
cd�k]�rçbtqhsç

Enqldq�cdr�
enql]sdtqr�
dm�b]o]bhsç�
c!dmb]cqdq�cdr�
enql]shnmr�

Enqldq�cdr�odqrnmmdkr�
qdrrntqbdr�ontq�kd�
ohkns]fd�cdr�enql]shnmr�
]b]cçlhptdr

Oqnedrrhnmm]khrdq�ds�
rdmrhahkhrdq�k!dmb]cqdldms�
rtoçqhdtq�]tw�dmidtw�cd�
rçbtqhsç�ds�fdrshnm�cd�bqhrd

Ohjnsd  b]cçlhd�dm�khdm�]udb�
o]qsdm]hqd

LDMI.CFFM LDMI.CFFM LDMI.CFFM

Ctqçd� Cdtw�intqr� Pt]sqd�intqr�œ� Pt]sqd�intqr�œ� Pt]sqd�intqr

JV�enqlVshnm�cçchçd�Vtv�ldlaqdr�cdr�bdjjtjdr�cd�bqhrd�
VbVcçlhptdr
Bnmeqnmsçr�â�chudqrdr�fdrshnmr�cd�bqhrd�pt!dkkdr�rnhdms�cd�g]tsd�nt�cd�a]rrd� hmsdmrhsç+� kdr�rdquhbdr�
]b]cçlhptdr�cnhudms�cçrnql]hr�]mshbhodq�kdtq�chronrhshe�cd�fdrshnm�cd�bqhrd-�

Ontq�bdr�q]hrnmr+�cdothr�1/05�kd�lhmhrsêqd�oqnonrd ]tw�]b]cçlhdr�tmd�neeqd�cd�enql]shnm�odqldss]ms�
cd�sdrsdq�c]mr�kdtqr�knb]tw�kdtq�bdkktkd�cd�bqhrd�]b]cçlhptd-

Oqêr�cd�4//�b]cqdr�nms�çsç�enqlçr�c]mr�kd�b]cqd�bd�chronrhshe-

Otajhb Ldlaqdr�cd�k]�bdkktkd�cd�bqhrd�ct�qdbsnq]s�’qdbsdtqr+�rdbqçs]hqdr�fçmçq]tw+�chqdbsdtqr�]b]cçlhptdr�
cdr�rdquhbdr�cd� k!çctb]shnm�m]shnm]kd+�chqdbsdtqr�cd b]ahmds+�ldlaqdr�cd�b]ahmds�cdr�qdbsdtqr�ds�
chqdbsdtqr�cdr�rdquhbdr�ct�qdbsnq]s�kd�b]r�çbgç]ms+�dsb-(

Naidbshe Sdrsdq� ds� çoqntudq� kd�chronrhshe� ]b]cçlhptd�cd� fdrshnm�cd�bqhrd� ds� ]bbtkstqdq� kdr�ldlaqdr�cd� k]�
bdkktkd�cd�bqhrd�ontq�tmd�cheetrhnm�c!tmd�btkstqd�bnlltmd�cd�k]�fdrshnm�cd�bqhrd

Ctqçd Cdtw�intqr�



JV� rdmrhahjhrVshnm� ct� gVts� dmbVcqdldms� VbVcçlhptd�
mntudjjdldms�mnllç
Bg]ptd�]mmçd+�k]�chqdbshnm�cd�k!dmb]cqdldms�ct�lhmhrsêqd�nqf]mhrd�cdr�bxbkdr�cd�enql]shnm�hmhsh]kd�
]t� oqnehs� ct� g]ts� dmb]cqdldms� ]b]cçlhptd� mntudkkdldms� mnllç-� Pt!hk� r!]fhrrd� cdr� qdbsdtqr+�
cdr� chqdbsdtqr� cd� b]ahmds� cd� qdbsdtq� nt� cdr� rdbqçs]hqdr� fçmçq]tw� cdr� chqdbshnmr� cdr� rdquhbdrr�
cço]qsdldms]tw�cd� k!çctb]shnm�m]shnm]kd+� hkr� açmçehbhdms� sntr�c!tmd� rdmrhahkhr]shnm� ]tw� dmidtw�cd�
rçbtqhsç�ds�cd�fdrshnm�cd�bqhrd-�

Otajhb Qdbsdtqr Chqdbsdtqr�cd�b]ahmds�cd�
qdbsdtq

Rdbqçs]hqdr�fçmçq]tw�dm�CRCDM

Naidbshe Oqçrdms]shnm�cdr�dmidtw�ds�
]bst]khsçr�dm�l]shêqd�cd�
rçbtqhsç�ds�fdrshnm�cd�bqhrd

Qïkd�ct�chqdbsdtq�cd�b]ahmds�
dm�fdrshnm�cd�bqhrd+�]udb�tm�
enbtr rtq�k]�bnlltmhb]shnm�
cd�bqhrd

Oqçrdms]shnm�cdr�ldrtqdr�
qçfkdldms]hqdr�dm�l]shêqd�cd�
rçbtqhsç�ds�fdrshnm�cd�bqhrd�

Ctqçd Pt]sqd�gdtqdr Cdtw�intqr Cdtw�gdtqdr
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